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U.K. Aggarwal & Associates 205-206, South Ex. Plaza-ll,
NDSE Part-II ,
New Delhi-1 10049
Phone: 26251 921, 26254045
Tele Fax: 91+26251921

Chartered Accountants

IN DEPEN DENT AT'DITORS' REPORT

To The Members of SALORA COMPONENTS LIMITED

Report on the Financial Statements

We have audited the accompanying f inancial statements of M/s. SALORA COMPONENTS
LIMITED (" the Compdny") ,  which compr ise the Balance Sheet  as at  March3L,2014 and the
Statement of Profi t  and Loss for the year then ended, and a summary of signif icant
account ing pol ic ies and other  explanatory in format ion.

Management's Responsibility for the Financial Statements

The Company's Management is responsible for the preparation of these f inancial statements
that give a true and fair view of the f inancial posit ion, f inancial performance of the Company
in accordance with the Accounting Standards referred to in Section 211(3C) of the
Companies Act ,  1956 ( " the Act" )  and in  accordance wi th  the account ing pr inc ip les genera l ly
accepted in  Ind ia,  This  responsib i l i ty  inc ludes the design,  implementat ion and maintenance
of internal controls relevant to the preparation and presentation of the f inancial statements
that give a true and fair view and are free from material misstatement, whether due to
f raud or  er ror ,

Auditors'Responsibility 
i

Our  responsib i l i ty  is  to  express an opin ion on these f inancia l  s ta tements based on our  audi t .
We conducted our  audi t  in  accordance wi th  the Standards on Audi t ing issued by the
Insti tute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the f inancial statements are free from material misstatement.

An audi t  involves per forming procedures to  obta in audi t  ev idence about  the amounts and
disclosures in the f inancial statements. The procedures selected depend on the auditor 's
judgment ,  inc lud ing the assessment  of  the r isks of  mater ia l  misstatement  of  the f inancia l
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the
f inancia l  s ta tements in  order  to  des ign audi t  procedures that  are appropr ia te in  the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's  i r r ternal  contro l .  An audi t  a lso inc ludes evaluat ing the appropr ia teness of  the
account ing "pol ic ies used and the reasonableness of  the account ing.est imates made by
Management ,  as wel l  as evaluat ing the overa l l  presentat ion of  the f inancia l  s ta tements.

We bel ieve that  the audi t  ev idence we
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Opinion
In our  op in ion and to  the best  o f  our  in format ion and accord ing to  the explanat ions g iven to
us,  the aforesaid f inancia l  s ta tements g ive the in format ion requi red by the Act  in  the
manner  so requi red and g ive a t rue and fa i r  v iew in  conformi ty  rv i th  the account ing
p r inc ip les  genera l l y  accep ted  i n  Ind ia :

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March, 31,
2014;and

(b) in the case of the Statement of Profi t  and Loss, of the Profi t  of the Company for the
year  ended  on  tha t  da te .

Report on Other Legal and Regulatory Requirements

1.  As requi red by the Companies (Audi tor 's  Repor t )  Order ,2003 ( " the Order" )  issued by the
Central Government of India in terms of Section 227(4A) of the Act, we give in the
Annexure a statement on the matters specif ied in paragraphs 4 and 5 of the Order.

2. As required by Section 227(3) of the Act, we report that:

a .  We have obta ined a l l  the in format ion and explanat ions which to  the best  o f  our
knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as i t  appears from our examination of those books;

The Balance Sheet and the Statement of Profi t  and Loss dealt with by this Report are
in agreement  wi th  the books of  account ;

In our opinion, the Balance Sheet and the Statement of Profi t  and Loss comply with
the Accounting Standards referred to in Section 211(3C) of the Act ;

e. On the basis of the written representations received from the directors as on March
31,2014 taken on record by the Board of Directors, nohe of the directors is
d isqual i f ied as on March 31,2074 f rom being appointed as a d i rector  in  terms of
Section 27aG)n of the Act.

For U.K. Aggarwal & Associates
Chartered Accountants

Firm Registration No. 009464N
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Umesh KumanAggarwal
Proprietor

Membership No. 82011

Place: New Delhi
Date:  ; r  av. t  f f \ay Zal \



(ii)

ANNEXURE TO THE AUDITOR'S REPORT

RE SALORA COMPONENTS LIMITED

Referred to in paragraph I ofour report ofeven date,

(i) a. The company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets

b. The fixed assets of the Company have been physically verified during the year by the
management and no material discrepancies between the book records and the physical
inventory have been noticed.

c. According to the information and explanations given to us, we are of the opinion that
company has not disposed off any part of fixed assets during the year.

a. Physical verification of inventories has been conducted at reasonable intervals by
the management.

b. The procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business.

c. The company is maintaining proper records of inventory. The discrepancies noticed on
verification between the physical stocks and the books records were not material.

(iii) a. The company has not granted an1, loans secured or unsecured to companies, firms or
other parlies covered in the register maintained under Section 301 of the Companies Act,
1956, and hence matters regarding rate of interest, terms and conditions of loans,
repayments and overdue amounts more than Rupees One lakh are not applicable.

b. The company has not taken loan secured or unsecured from fifms. However company
has taken unsecured loan from two company and one other party covered in the register
maintained under Section 301 of the Companies Act, 1956. The maximum amount was
involved during the year was Rs.5.6l crore and the year end balance is also Rs. 4.20
crore.

c. In our opinion and according to the information and explanation given to us the terms
& conditions on which loans taken from related parties covered in the register
maintained under section 301 of the Companies Act, 1956 are not prima-facie, prejudicial
to the interest of the Company.

d. The Company has taken loan on the basis of repayable on demand basis. As per
, information & explanation given to us the Company is regular in repaying thO principal

amouirt as stipulated.

(i") In our opinion and according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the company and the
nature of its business with regar{ to purchases of inventory, fixed assets and with regard
to the sale of goods. 

.During tlr:Ag-1e of our audit, no major weakness has been noticed
in the internal controls.



v)

(vi)

a. According to the information and explanations given to us, we are of the opinion that
the transactions that need to be entered into the register maintained under section 301 of
the Companies Act, 1956 have been so entered.

b. In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of contracts or arrangement entered in the register
maintained under section 301 of the Companies Act, 1956 have been made at prices
which are reasonable having regard to prevailing market prices at the relevant time.

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposit from the public as per the provisions of sections
58A and 58AA or any other relevant provisions of the Act. In company's case no order
has been passed by the Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other Tribunal.

(vii) In our opinion, the company's present internal audit system is commensurate with its size
and the nature of its business.

(viii) It has been explained by the management that the cost records and accounts prescribed
by the Central Government of India under section 209(lxd) of the Act, are being made
up and maintained for its products.

(i*)

(xi)

(x)

a. As per the records of the company, the company is generally regular in depositing with
the appropriate authorities, undisputed statutory dues including provident fund, investor
education and protection fund; employees state insurance, income tax, sales tax, wealth
tax, service tax, custom duty, excise duty, cess and other statutory dues applicable to it.
There are no dues were in arrears as on 31" March 2014 for a period of more than six
months from the date they became payable.

b. According to the information and explanations given to us, there was no disputed
amount payable in respect of income tax, sales tax, wealth tax, service tax, customs duty,
excise duty and cess, as on 31 .03.2014.

The company having accumulated losses at the end of the financial year, but not incurred
cash losses during the financial year covered by our audit, although there was cash losses
in the immediately preceding financial year.

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the company does not have any loan from any
f,rnancial institution or bank. Also does not have any debenture hglders.
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(xii) The company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other securities of a similar nature and hence
maintenance of documents and records relating to such items are not applicable.

(xiii) In our opinion, the company is not a chit fund or a nidhi / mutual benefit fund/society.
Therefore, the provisions of clause 4(xiii) of the Companies (Auditor's Report) Order, are
not applicable to the company.

(xiv) In our opinion, the company is not dealing in or trading in shares, securities, debentures
and other investments. Accordingly, the provisions of clause 4(xiv) of the Companies
(Auditor's Report) Order, are not applicable to the Company.

(*u) The company has not given any guarantee f<.,r loans taken by others from banks or
financial institutions.

(xvi) The company has not taken any term loan during our audit period.

(xvii) According to the information and explanations given to us on an overall examination of
the Balance Sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term investments. During the year, the company has not raised
funds on long-term basis.

(xviii) The company has not made any preferential allotment of shares during the year to parties
and companies covered in the register maintained under section 301 of the Act.

(xix) The company has not issued any debentures during the year.

(xx) The compan,v has not raised any money by public issues during the year.

information and explanations given by
by the comp'any has been noticed or

(xxi) Based upon the audit procedures performed and
the management, we report that no fraud on or
reported during the course of our audit

Place: New Delhi
Date: 0? ",1 fncr,{ 2o lrl

For U.K. Aggarwal & Associates
Chartered Accountants

Firm Registration No. 009464N

Membership No. 82011



EQUITY AND TIABITITIES

(1) Shareholders'Funds
(a)  Share  Cap i ta l
(b) Reserves and Surplus

il. ASSETS

(1) Non - current assets
(a) Fixed Assets

(i)  Tangible assets
( i i )  In tang ib le  assets

(b) Non - current investments
(c) Deferred tax assets (Net)
(d) Long term loans and advances
(e) Other non current assets

(21 CurrentAssets
(a) Current Investmenrs
(b) Inventories
(c) Trade receivables
(d)  Cash and cash equ iva len ts
(e) Short term loans and advances
(f) Other current assers

Signif icant Accounting P0licies
Notes on Financial Staternents

Share application money pending al lotment

Non - current l iabi l i t ies
(a) Long term borrowings
(b) Deferred tax l iabi l i t ies (Net)
(c) Other long term l iabi l i t ies
(d) Long term provisions

Curent Liabilities
(a) Short term borrowings
(b) Trade payables
(c) Other current l iabi l i t ies
(d) Short term provisions

TOTAL

SAIORA COMPONENTS TIMITED
BATANCE SHEET AS AT MARCH 37,2074

1

2

43,200,OO0
(9,t62,0611

42,000,000

5,262,238
o,)Jo,zJz

43,200,000

19,487,er'.t|
34,037,939 33,7t2,159

34,105,000

(21

(3)

7 27,85t,597

4 10,L60,8t4

I 19,2IL,266

11,858,530
87,896,469

t

57,223,677

34,105,000

3,786,406
11,945,584

30,263,6U

L0,455,573

18,229,718

L5,737,990
83,549,149

s8,948,975

24,600,t72

42,000,000

(4)

9 9,rL5,701
10 77,994,794
1.t 6r,046

L2 3,501,251-ffi

2 2 - 2 7

s,zzs,oas
17,782,I2L

300,162

t,289,82t

83,549,149

Particulars Note
No.

As at end of current reporting
Period

Amount In Rupees

As at end of previous reporting
period

Rs. Rs, Rs. Rs.

Notes annexed hereto ffcrm an integral part of the Balance Sheet
Signed in terms of our report of even date attached

For U.K. Aggarwal & Associates
Chartered Accountants
Firm Registrat ion No.: 009464N
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Umesh Kumar Aggarwal
Proprietor
Membership No. 082011

For and on behalf of the Board
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Place:  New Delhi

Dare: &}'Idl flqr./ 2.0 lt,

DIN
Director



SATORA COMPONENTS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2014

Particulars Note

No.

Current reporting period
Amount In Ruoees
Previous reportint period

Rs, Rs. Rs. Rs.

Revenue f rom Operat ions

Other Income

Total revenue (l + ll)

Expenses

Cost of  mater ia ls consumed
Purchases of  stock in t rade
Changes in inventor ies of  f in ished goods,  work in progress and
stock in t rade

Employee benef i ts  expense
Finance costs
Depreciat ion and amort izat ion expense
Other expenses

Total Expenses

Profit (loss) before tax

Tax expense:
(1)  Current  tax
(2)  Deferred tax

Prof i t / (Loss) for  the per iod f rom cont inuing operat ions

a 5

74

257,604,594

4,787,288

___26t;?91ts82_

59,772,216
182,955,787

(281,s20)

7,644,119
4,297,524

2,447,288
4,395,927

267,777,342

620,540

r,924,432
(2g4,760|

325,780

0.08
0.08

t

372,297,480

10,954

372,302,434

24,997,I98
334,690,772

2,159,600
4,268,3L7
4,437,467

2,456,777

3,847,457

376,8s1,516

14 s4q oRrt

L,924,432

(2,624,657].

I >

I O

r7
18
19

20
2 I

IX

rzgq,)sol

XI

Xl l  Earning per equi ty share.
(1)  Basic
(2)  Di luted

Signi f icant  Account ing Pol ic ies
Notes on Financia l  Statements

(0.61)
(0.61)

and loss accountNotes annexed hereto form an integral  part  of  the Statement
Signed in terms of  our report  of  even date at tached

For U.K. Aggarwal  & Associates

Chartered Accountants

::_;?"'""ffim,Umesh Kun\drAggarwal
Propr ietor  \ ' i  \ r * ; -or ; ; 'y .7
Membership No. 082011 'r,?\",t : ' /" i i
P lace :NewDe th i  

' . { ' - r " . , . - , ,  
7 '

Date: d3"d fn...l 2_oll 
'.--

For and on behalf of the Board

,,L4..
Director

D IN



SALORA COMPONENTS LIMITED
20L3-2074

SIGNIFICANT ACCOUNTING POLICIES

A) BASIS OF PREPARATION OF FINANCIAL STATEMENT

1) The flnancial Statements are prepared on the historical cost convention and in accordance with the generally accepted accounting principles.
Company fbllo,'vs accrual system ofaccounting except otherwise stated.

2l Accounting policies unless specified otherwise are consistent and in consonance with generally accepted accounting principle.

B) METHOD OF VALUATION OF FIXED ASSETS
Fixed Assets are stated at cost of acquisit ion and/or cost of construction inclusive of duties, taxes, incidental expenses and erections expenses.

C) DEPRECIATION
It has been provided at straight- l ine method at rates prescribed in schedule XIV ofthe companies Act, 1956.

D )  I N V E S T M E N T
Company has no Investment during the year

E) INVENTORY VALUATION
Raw material /  components, valued at cost
Stock-in-process, valued at cost which includes cost of material,  labour and manufacturing overheads.
Finished goods, valued at cost or est imated real izable value whichever is lower. Cost includes cost of material,  labour, manufacturing overheads.

F) EXCISE DUTY, CUSTOM DUTY & CENVAT
Excise duty on f inished goods and custom duty on raw material is accounted for on clearance of goods from the factory, port/warehouse of the custom
and l iabi l i ty for duties is provided at the end of the year on f inished goods stock in factory and raw material stock in custom bonded warehouse or
under clearance.

Credit of excise duty, vat under cenvat scheme on goods purchased, is reduced from the cost of purchase.
Credit of service tax under cenvat scheme on expenses is reduced from expenses.

G) RETIREMENT BENEFITS
Liabi l i t ies in respect of ret irement benefi ts to employees are provided for as fol lows:
Defined Benefi t  Plans
Leave encashment:
Leave salary ofemployees are not cert i f ied by actuarial valuation as per AS 15 (revised).

Gratuitv:
Gratuity benefi ts are charged to Profi t  & Loss Account on the basis of payments made to the trust as per actuarial valuation at the end ofthe year.

Defined Contr ibution Plans
Suoerannuation Fund:
Liabi l i ty for superannuation fund not provided during the year.
Provident Fund and ESI:
Defined Contr ibution plans for provident fund, Family pension and superannuation benefi ts are recognized by contr ibution at specif ied rate.

H) SALES
Sales are accounted for net of returns. claims etc.

I) TAXATION
No provision on account of Income Tax has been made due to losses in the current year under Income Tax Act.

Deferred tax is recognized on the basis that there is a virtual certainty that in future suff icient taxable income wil l  ar ise against which these deferred tax
assets will set-off.

J) FOREIC]N CURRENCY TRANSACTIONS
Transactions in foreign currency are accounted at the exchange rates prevalent on the date of transaction. Current assets and l iabi l i t ies related to
foreign currency transadtions and remain unsett led at the end of the year are worked out at the exchange rate prevalent on the last day of the f inancial
year. Exchange difference is charged to Profit & loss Account. Exchange difference relating to imported fixed assets is adjusted to the relevant fixed

K) CONTINGENTLIABILITII]S

ffis
ftl#p

Contingent Liabi l i t ies are not recpgnized unti l  the real izat ions of Liabi l i t ies are virtual ly certain.
I ' t l - - ' " '



SALORA COMPONENTS LIMITED
NOTES TO FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR 2013-2014
1 Share Capital: Amount in Rupees

Part iculars As at end of current reporting
period

Number Rupees

As at end of previous

reporting period

Number Rupees
Authorized:

5,000,000 Equity shares of Rs. 1-0 /- each

lssued, subscribed ful ly paid up:
At the beginning of the report ing period

lssued during the report ing period

Bought back during the report ing period

At the close of the report ing period

5,000,000 50,000,000
50,000,000

4,320,000 43,200,000

4,320,000 43,200,000

s,000,000 s0,000,000
50,000,000

4,320,000 43,200,000

4,320,000 43,200,000

3414800

2O.83o/o
79.05%

N i l

Other lnformotion:

L Equity shares include:

a. Shares al lotted oursuant to a contract without

consideration being received in cash.

b. Shares al lotted by way of bonus shares

c. Shares held by the holding company/ult imate holding 3414800

company/subsidiaries or associates of the holding

company/ult i  mate holding compa ny, in aggregate

Equity shares bought back during the f ive years

immediately preceding the date of the balance sheet

Part iculars of equity share holders holding more than 5%

of  the  to ta l  number  o f  equ i ty  share  cap i ta l :

N i lN i l

a. River Stone HK Ltd.

b. Salora International Ltd.

c .  Jagd ip  Kaur

N i l

79.05o/o

20.83%



SAI"ORA COMPONENTS LIMITED
NOTES TO FINANCIAL STATEMENTSr

2 Reserves and Surplus:

Amount in Rupees
Particulars Capital

Reserve
Capital

redemption
reserve

Securities
Premium
Reserve

Debenture
Redemption

Reserve

Revaluation
Reserve

Share
option
outstan

ding

Othe,
reserves

Surplus i.e.
balance in

Statement of
Profit & loss

Total

At the beginning of the reporting period

Transferred from/to Profit & Loss
Account

A l loca t ion  towards  a l lo tment  o f  bonus
shares

Proposed D iv idends

Prov is ion  towards  d iv idend d is t r ibu t ion

tax

(9,487,8411 (9,487,841)

325,780 32s,780

At the close of the reporting period

At the close of the previous r"poning
period

Debit  balance in Prof i t  and Loss Account shal l  be shown as a negat ive f igure under the head '  Surplus '

,841)



SALORA COMPONENTS LIMITED

NOTES TO FINANCIAL STATEMENTS

3 Long term Borrowings
Amount in Rupees

Particulars As at end of
current reporting

period

As at end of
previous reporting

period

1) Secured Loans:

2l Unsecured Loans:

a. Bonds & Debentures

b. Term Loans
- from Banks
- from Others

c. Deferred Payment Liabi l i t ies

d. Deposits

e. Loans and advances from related part ies (Unsecured)

f.  Long term maturi t ies of f inance lease obl igations

g Other loans and advances

h Trade payables

i Others

3) Total long term borrowings (1+2)

42,000,000

42,000,000

14,105,000

20,000,000

34,10s,000

34,105,000

42

b

Additiono I I nlormation :

Detai ls of security for unsecured loans

Loans have been guaranteed by directors or others

Bonds & Debentures

Term Loans
- from Banks
- from Others

Deferred Pavment Liabi l i t ies

Deposits

Loans and advances from related part ies

Long term maturi t ies of f inance lease obl igations

Other  loans  and advances

Unsecused Loans from related part ies repayable on demand

N i l
N i l

N i l

N i l

42,000,000 14,105,000

20,000,000



SALORA COMPONENTS TIMITED

NOTES TO FINANCIAL STATEMENTS

Note - 4 Amount in Ruoees
Particulars As at end of

current reporting
period

As at end of
previous reporting

period

i) Deferred tax liability:
a) On account of depreciation on fixed assets
b) On account of timing differences in recognition of

expenditure
Total

ii) Deferred tax asset:
a) On account of timing differences in recognition of

exoenditure
b) On account disal lowance under sect ion 40 ( ia)

c) On account of Unabsorbed losses and depreciation under' 
the Income Tax Act, 1961

Net Deferred tax (liability)/asset

LO,160,814
70,760,8!4

(10,160,8L4)

70,455,573
t0,455,573

(10,455,573)



SALORA COMPONENTS TIMITED
NOTES TO FINANCIAT STATEMENTS

Amount in Ruoees
Particulars As at end of As at end of

current reporting previous reporting
period period

5 Trade Payables

i )  To Micro,  Smal l  and Medium Enterpr ises
i i )  Others

Ad d itio no I I nfo rmotio n :

5,262,239
5,262,239 3,785,406

* The Company has not received information from vendors regarding their  status under the Micro, Smal l
and Medium Enterpr ises Development Act,  2006, hence disclosure relat ing to amounts unpaid at the
year end with interest paid/payable under this Act have not been given.

3,796,406

6 Other current liabilities:
a) Interest accrued and due on borrowings
b) Other payables

2,326,322
4,269,970
6,596,292

70,787,371,
!.L64.213

LL,945,594
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SATORA COMPONENTS TIMITED
NOTES TO FINANCIAT STATEMENTS

Amount in Ru
Particulars As at end of

current reporting
period

As at end of
previous reporting

period

8 Other non current assets

i) Long term trade receivables
i i )  Others

Addi t ional  in format ion:
1)  Breakup of  above:

i) Secured, considered good
i i )  Unsecured,  considered good
i i i )  Doubt fu l

2 )  a )
Debts due by directors or other officers of the company

t9,2tL,266
L9,2LL,266

18,229,719
Lg,22g,7tg

t9,2Lt,266 18,229,779

t9,2tt,266 78,229,7t9

N i lN i l



SALORA COM PONENTS LIMITED
NOTES TO FINANCIAL STATEMENTS

Amount  in  Ruoees
Pa rticu la rs As at end of

current reporting
period

As at end of
previous reporting

9 lnventories:

Components
Work in progress
Fin ished goods

Goods in t ransi t :
Components

10 Trade receivables:
i) Trade receivables exceeding six months
i i )  o thers

Less: Provision for doubtful debts

Addi t ional  in format ion :
1)  Breakup of  above:

i) Secured, considered good
i i )  Unsecured,  considered good
i i i )  Doubt fu l

2) a) Debts due by directors or other officers of the company

11 Cash and cash equivalents:
i )  Balances wi th banks

- in other accounts
i i )  Cash in hand

12 Other Current Assets
i )  Others

i )

i i )

i i i )

8,773,337

342,354

3,t90,662

60,844

L,976,562
9,1t5,70L

6,992,551
Lt,LIz,243

2,666,rt0
15,116,011

5,228,058

t7,994,794 L7,782,I2I

t7,994,794 17,782,12t

17,994,794 L7,782,I2t

t7,994,794 t7,782,t2t

NilN i l

6L,046
261,9t2
38,250

6t,046 300,162

3,501,251 L,289,82L
1,289,82I



SATORA COMPONENTS LIMITED
NOTES TO FINANCIAL STATEMENTS

Amount in Ru
Part iculars For the current For the previous

Sales
Manufactu r ing
Deflect ion yoke
Misc. Sales

Less: Excise duty

Tradins

Mobile Phone (Trading)
Less: Trade Discount
Total Sale Net of Discount

Grand Total

14 Other Income:

i) Liabi l i ty no longer required back
i i )  ExchangeFluc tua t ion
i i i )  Misc. Balance W/o

15 Cost of materials consumed:

i ) Consumption of raw materials

Opening Stock
Add: Purchases
Total

Less: Closing Stock

Consumption of stores and spare parts

16 Purchase of Stock in trade
i )  Mob i le  phones

Less: Trade Discount

257,604,594 372,29r,480

4,70t,410

85,878 10,954
4,1,87,288 r0,954

81,597,089

I,427,757

83,024,246
8,910,181

74,t74,065

20r,443,957
17,953,423

1.83,490,529

3,190,662
65,267,342
68,458,004
8,773,337

59,684,667

38,s19,911
r,989,674

40,509,585
4,477,126

35,038,459

362,273,908
26,020,887

336,253,02L

3,723,836
24,995,446
28,779,282
3,790,662

24,928,620

68,578
24,997,t98

362,270,943
27,580,L7r

334,690,772

Sub Total

i i ) 27,549
59772,2t6

20r,444,944
L8,489,t57

L82,955,787



17 changes in inventories offinished goods, work in progress and stock in trade:

Stocks at the end of the year
i) Work in progress

Work in progress

Total
Trading goods
Television
Total
Finished goods
Deflect ion Yoke
Total

TOTAL

Less:

Stocks at the beginning of the year
i) Work in progress

Work in progress

Total

Trading goods
Television

Total

Finished goods
Deflection Yoke

Total

TOTAL

Change in Inventories

18 Employee Benefit Expenses:

Salaries and wages
Contribution to provident and other funds
Out source wages
Payment for Gratuity
Staff welfare expenses

19 Finance Costs:

Interest expenses
Bank Charges
Interest on late payment of Taxes

20 Depreciat ion and amort izat ion:

i )  Deprec ia t ion .

i i i )

27,244
27,244

315,120
315,120

342,364

27,244

27,244

33,600

33,500

60,844

28t,520

3,204,409
87,096

4,L57,859
10,000

784,7s5
7,644,Lt9

4,294,971
890

1 AAl

4,297,524

2,447,288

27,244
27,244

33,600
33,600

60,844

2,L93,200

2,L93,200

2,220,444

(2,1s9,600)

1,535,587
t '

78,I80
2,495,005

1,109
158,436

4,268,317

4,377,863
19,297
34,301

4,43I,467

. 2,456,777
2,456,777

i i )

i i i )

i )

i i )

i i i )

iv)

v)

i )

i i )

i i i )



21 Other expensest

i)  Power and fuel
i i )  Rent
i i l )  Rates and taxes
iv) Legal and professional charges
v) Conveyance Expenses
v i )  M isce l laneousexpenses
vi i)  Payment to the auditors

- as auditor
- for reimbursement of expenses

22 Addit ional lnformation:

a) Value of lmports calculated on CIF basis:

Raw Materials /  components

c l

Expenditure in foreign currency: (net of withholding tax)

i) Royalty
i i)  Know how
ii i)  Professional and consultancy fees
iv) Interest
v) Other matters

Detai ls of non-resident shareholdings

Number of nonresident share holders
Number of shares held by nonresident shareholders

d) Earnings in foreign exchange:

23 Auditors Remuneration
Payment to the auditors
- for reimbursement of expenses

24 Directors Remuneration

25 Exchange dif ference has been charged / (credited) to
accounts as fol lows:
On lmport of raw material & f inished goods

4,395,927

7,457,028
960,000

44,480
293,706
444,548

1,051,080

125,000
20,085

823,292
480,000
159,509

L,546,26I
324,947
359,409

125,000
19,045

3,847,457

13,386,723

Ni l

N i l

N i l

N i l

N i l

1
900,000

Ni l

125,000
19,045

N i l

L34,549

b)

44,746,392

Ni l

N i l

N i l

N i l

N i l

N i l

N i l

N i I

125,000
20,08s

N i l

revenue



26
A) Particulars of Holdins Comoanv

Salora International Limited'B) 
Partrculars of Grouo Comnanv

2 ialora Capital Limited & Manon Pr les

C)Key person Sh GK Jiwaraika

(u) uilrer related panles tn whlch ke\ managerial personal or their relative has significanceinfluence
Devi Electronics Prrvate Limited

Related Partv Transaction Rupees in Thousand
Partrculars Holdins Companv Group Companv Key person Other Related Parw

Cr Year Pre Year Cr Year Pre Year Cr Year Pre Year Cr Year Pre Year
20t3-2014 2012-2013 2013-20t4 2012-2013 2013-2014 2012-201320t3-20t4 2012-

20t3
Purchase of goods 24976: 16007( NIT NII NIL NIT NIt NIL
-oan Taken N I T l 00c r 700c NIT 2s00( NIT NIT NII-
-oan Reoaid NII l00c 14105 NII NIT NII- NIL NII
Interest Paid NII NIt 172(. t"72t 50( NIT NIL NIT
Expenses Paid by SIL 46( NIL NII Ntr NIL NII NIt
UxDenses Recoverd bv SIL 46C NIL NIt NIL NIt NII NII
Third Party Transaction l l 9 9 6 C r

I 978 Dr
I  37550 Cr.
I  33970 Dr

NII. NIT NIL NIT NII NII

Advance Received and Repaid NIL NIT NIT NII NII NI t NIT NIt
iale 58s8? | 3820 NII NIt NIT NII NII NII
Rent NII. NIL NIL NII NII NIT 96C 48C
Outstanding balance at the end of
the year

Loan Pavable NIL NII. I 7000 | t  4105 NII. NILI NII NII
Trade Pavable NIL NII. NILI NII NI[ NILI NII NII
Trade recervable 99r 0 l 887; NILI NIT NIT NILI NII NIT
Rent Parable NILI NIt NILI NIL N]L NILI 432 NIT
Interest Pavable r s90l I  59C 2871 l ) ) ) l 45C NILI Nl t NIT



SATORA COMPONENTS LIM ITED

NOTES TO FINANCIAI STATEMENTS

Rs in
Particulars For the current

reporting period
For the previous

reporting period

27 Earnings per share:

After extraordinary i tem:

Profit(Loss) for the year after tax expense

Weighted average

Earn ing  per  share

number of equity shares

Before extraordina ry item :

Profit / (Loss) for the year after tax expense

Adjustment for
Extraordinary i tem (net of tax)

Weighted average number of equity shares

Earn ing  per  share

325,780 (2,624,65L1
(2,624,65L1325,780

325,780 (2,624,65L1

325,780 (2,624,657)

4,320,000

0.08

4,320,000

(0.61)

Signed in terms of our report  of  even date attached

For U.K. Aggarwal & Associates

Chartered Accountants

Membersh ip  No.082011

Place: New Delhi

Date.' O)?d tnc+\ 2attl

For and on behalf  of  the Board

W


