
' ' -Quarterly Cornpl ince Report on Corporate Governance

Nanre of the ConrDanv- SALORA INTERNATIONAL LTD.

Quarter ending on : 30th Se 20
Par t i cu la r Clause of

List ing
Compliance
Status Yes/No

Remark

I I Board of Directors 4 9 ( i l )

( A ) Cornposit ion of Boalcl 49 ( r rA ) Yes The structure ofthe Board ofDirectors of

the company comprises of two Executive

Directors and f ive Non-excutive

Directors, out of which four are

independent  inc lud ing  a  Woman

Director. The Chairman of the Board is

an Executive Director and more than half

of the board consists of Independent

Directors.

( l ] ) l ndepcndcn l  [ ) i l c c t o r s .19 ( rrB ) Yes Compl ied  w i th

( ( ) Norr-cxecutir e [) irectols'

compensation & disclosures

4 9 ( i l C ) Yes Complied with

(D ) Other provisions as to Board

and Cornmittccs

49 ( r rD ) Yes During the quarter the Board of

Directors met on 2nd July, 2015' l3th

August ,20 l5  and in  the  las t  quar te r  the

Board  met  on  May l0 th '  2015.  The

maximum gap between anY two board

meetings was less than 120 days and the

Board periodical ly revicws the

compliance report.

( r " ) t t d c '  r t l  (  t t l t t i u e t . 1 9  (  l l [  ) \"es Compl ied  w i th

I  l :  ) \ \  l r i ' t l c  l l l r r i r c l  l ) o l i e r . l g  (  I l l ;  ) Yes Compl ied  w i th

i l l , ' \u t l i t  ( 'onrnr i t lec 49 ( i lr )

( . , \  ) (J r r l l i l i e  t l  &  ln , l cpe  t tde  r r t  ALrd i t
(  o r l r r r i l l c c

1 9 ( i l l A ) Yes The Audit Committee comprises of four

Non-executive Directors out of which

three  are  Independent  and the  Cha i rman

of the Comrnittee is Independent. Al l

members of the Audit Commiftee are

financial ly l i terate and majori ty of them

having accounting or related f inancial

management expert ise. The Company

Secretary acts as the secretary to the

committee.

(B ) Mecting o1' Audit Comrnittee 4 9 ( r i l B ) Ycs During the quarter the Audit Committee
met on 2nd July ,  2015 and l3th August '
2015 in the last quarter the Committee
met on May 30th 2015.  The maximum
gap between any two board rneetings was
less than four months and the requirecl
quorum lvas compl ied.

( t  ) Irorr crs ol . , \Ucl i t  ( lornrtr i t tcc 4 e ( i l r (  ) Yes The powers of Audit Committee cover al l

the requirements of Clause 49 of the

List ing Agreement and Section 177 of the

Com;ranies Act, 2013 and rules

thereunder.

( D ) I tole o[ '  Audit Corntnit tcc 49  ( I I I  D  ) Yes The role of Audit Committee includes al l

the requirements of Clause 49 of the

List ing Agreement and Section 177 of the

Compan ies  Ac t ,  2013 and ru les  t

thereunder. t*t
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( t ) R e r  l e r r r  i t l  l n l ( ) r r . , t , ( ) r 1  b r  A u d i t

C(]rnn] rt lcc

, 19  ( l l l  E  ) Yes The Audit Conrmittee reviews the
relevant information as required
under Clause 49 of the Listing
Agreement and Sect ion 177 of the
Companies Act ,2013 and ru les
thereunder.

I \ I  Norn ina t ion  and Rcnruncra t ion

|  ( .0nrnr i t tec
4 9 ( r V ) Yes The Nominat ion and

llenruneraaion (lomnrittcc

comprises of three Non-cxccutil'e
l ) i rectors out  ofwhich two are
Independent.  The ro le of  the
cornrni t tec inc ludes al l
requirements undcr Clause 49 of
thc l , is t ing Agr€ement and Sect ion
|  78 of  the (brnpanics Act ,  2013
and rulcs thereunder.

S u h s i d a i r r  (  o r n { 9 ( \ ' ) Yes ( lonrol ied n i th
\ l l { i \ l  \ l i r r r g e r r r n l " l ( ) (  \  I  ) I e s l 'hc l l isk I l , rnagement ( lommit tee

conrpr ises of  thrce nrembcrs wi th
majority of Directors. The Risk
Management Commit tee includes
all requirernents of Clause 49 of
Listing Agreemcnt.

v t I Related PartY Transactions 4 9 ( V I I Yes Comnlied with
V I I I I)isclosu res .19 ( vrrr )

( A ) l l e la tcd  l 'a r t r  l  ransac t r0ns 4 9 ( V I t r  A ) Yes There is no material related party
t ransact ion. ' I 'he pol icy on deal ing
* i th Relaled Par ly TraDsacl ion is
discloscd on the website of the
Colnoanv.

{ u )Drsc losurc  o f  r \ccount tng  I  rca tm! :n t 4 9 ( V I I IB) Yes Conrpl ied in the Annual  Repor l
for  the year 201,1-15 of the
(lonrnanv

r (  r . ] e  (  V l l l C  ) Yes Oornpl ied in the Annual  l leport
lbr  lhe . rcar 2() l { -15 of  thc
(]rnr nn nv

i l ) ) l \  I  i r  I  r i r ! r ' [ ] t r l  I l ( )  (  v i l t  I )  ) Ycs Compl ied in the Annual  l leport
for  thc ycar 201,1-15 of the
(irnr na n v

( l ) S l r l l c l lo ld ( ' rs : I ( '  (V I I I  F ) Ycs Oompl ied in the Annual  Report
fur  the year 2014-15 of thc
Cornpany. Quarterly results and
prcsentat ions made by thc
Conrpany to anal)sts shal l  bc put
on ( lonrpanv's web-si te.
Stakeholder's Relationship
Committee 

'comprises 
of three

Dircctors out of which two l\*on-
crccut ivc l ) i rcc lors inc luding an
Indepcndent.  T 'he ( lhair rnan of  thc
Conrmit tee is  an Indcpcndcnt Non-
Executive Director.

( [ ) I ) roeccds  l io r t t  I )L rh l i c  l ssucs .  r tgh ts

r5S l rL 's .  I r i J lc fd r l  r i t i  i ss t tes  c tc

: 19  (V I I I  t  ) Not
AnDl icablc

t \ 1. . (Y(.  l . 'O ( .cr t i l icat ion 1 e ( r x ) Yes Oompl icd in the Annual  l ieport
f o r  t hc  vea r  2014 -15  o f t he
(lorn nl nv

\ I t tpor l  u r t  (  r r rg t r tu l r '  (  i tn  c r t t i t t t c t . 1 , ) ( \ ) Ycs ( iompl icd in the Annual  Rcport
l i r r  the l  ear 201 {- l  5 of  thc
( 'omDAnv

\ I 0  n r  p l i i l  i l ( c l q ( \ l  ) l e s Oompl ied in the Annual  l leport
for  the year 201,1-15 of thc
( lonrnanvt

.There is no Material Related Party Transaction to report.

!'or SA LOll,\ I-\'-',|- li lt\,\' l '| o\A l. | -TD.

l , l
i V + r '  ,  I
d\  t ' t l i t r r ,  '

(Nr1 '1N, . \Grt . \ r  l . \ r { r )  t l
( o\tP.\\\ sE(]tl l 'r.\R\'.

. . . ' . .  
' ; " " . .

' , r "  
" ,1 ' l  :1 '

!  . , ' . " ,
, .  , .  , , i 1 . ! / ' .

i:t'\ '!:l$ I

' '' ---.^"/-
. ,  ' - r ' i


