SALORAN

"-...____..-f
Salora International Ltd.

August 12, 2021

BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Strest

MUMBAI - 400 001,

Company Scrip Code: 500370

Sub: Outcome of Board Meeting held on 12'" August, 2021

REef: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

Dear Sir,

In continuation to our letter dated 02.08.2021, pursuant to Regulation 30 & 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 we are submitting
herewith outcome of the meeting of Board of Directors held on 12th August, 2021 and
unaudited financial results as under:

1. Unaudited Financial Results - The Board has approved Unaudited Financial Results of
the Company for 1st Quarter ended 30" June, 2021, copy attached.

2. Limited Review Report on Un-audited Financial Results for the 1% quarter ended 30"
June, 2021 copy attached

3. The Board has approved re-appointment of Smt. Neetu Jiwarajka (DIN: 00025570),
as Executive Director of the Company subject to approval of the shareholders in the
ensuing Annual General Meeting for further period of 5 years.

Please note that the meeting of the Board of Directors commented at 4:00 P.M. and

concluded at _ 0712 P

This is for your information and records.

Thanking you,

Yours faithfully,
for SALORA INTERNATIONAL LTD,,

T

(GOPAL SITARAM JIWARAIJKA)
CHAIRMAN & MANAGING DIRECTOR
DIN: 00024325

Encl.: As above

B-31-34 & 50-53, Seclor-80, Ph.-II, Noida, Distl. Gautam Budh Nagar-201305 (U.F.)
Regd. Off. : D-13/4, Okhla Industrial Area, Ph-Il, New Delhi-110020, Ph. : 011-4927100/01, Fax : 91-26388581, Website:www.salora.com
CIN NO, L74839DL1968PIC004862
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Ry GOPAL & ASSOCIATES

i i o S

CHARTERED ACCOUNTANTS

ion-11, New Delhi-110049
G-1, Ground Floor, South Extensian-ll,
Ph. : 011-41649623, 41649624, 41649625, 41649626

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the Company
Pursuant to the Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

Review Report to
The Board of Directors of Salora International Limited

1. We have reviewed the accompanying statement of unaudited financial results of Salora International
Limited (the “Company”) for the quarter ended 30th June, 2021 ("the Statement") attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended {“the “Listing regulations”).

2. This staternent, which is the respansibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards 34, (Ind AS 34} “Interim Financial Reporting” prescribed under
Section 133 of the companies Act, 2013 a5 amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility is to express a conclusion on
the statement based on our review, .

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410, "Review of Interim Financial Infarmation Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India, This standard requires that we plam and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and conseguently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted a5 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared In accordance with recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard (‘Ind AS') specified under Section 133 of the
Companies Act 2013 as amended, read with rélevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed interms
of the Listing Regulations, including the manner in which it s to be disclosed , or that it contains any
material misstatement.

Office at : Kolkata - Jamshedpur « Bhubaneshwar « Rourkela * Ranchi

Website : www.rgopal.in, Emall : sunilrga@gmail.com,
vikashraa@amail ~am cunili@rannal in



Emphasis of Matter:-

We draw attention to the following matters:-

iii)

)

vl

The Company's operations were impacted b
was seen in the month of June 30,
based on its assessment of the

y the second wave of the Covid-19 pandemic and the recaovery
2021. The company expects to recover the carrying value of assels,

pandemic-related i business/economic conditions and will continue to evaluate the
Ic-related uncertainty and update its assessment, as stated in note no 2 of the financial results.

The Company's has inventories as at 30™ June, 2021 of Rs, 484930 lakhs at cost. This includes old
inventories under the process of identification of slow moving and nan- moving by the management
against which provision of Rs.401.08 lakhs has been considered on estimation basis and we have relied

upon therean, The additional provision if any on inventories shall be accounted for at the time of disposal
[ realization.

Contingent liabilities of Rs. 6027.80 lakhs related to Sales tax, Excise duty, Service tax and Income tax ete.
against which amount deposited Rs 829.17 lakhs which are contested by the company and pending before
various forums. However management believes that based on legal advice, the outcome of these
contingencies will be favorable and that outflow of economic resources is not probable,

The Company has material statutory dues recoverable of 5ales tax of Rs 349.21 lakhs and Income tax Rs.
114.55 lakhs which has been considered good.

Deferred tax assets (net) Rs. 2250.25 lakhs as at 30" June, 2021, as the management is confident for
realization of the same based on the capital gain on disposal of proparty situated at Noida which has been
approved by the Board in meeting held on 08" April 2021 and by the sharehalders in Extra Ordinary
General Meeting held on 14" May 2021 and also on the basis of future taxable business income.

Our conclusion is not modified in respect of these matters stated above.

For R Gopal & Associates
Chartered Accountants

Figmn Registrati?n No.:000846C

S.K Agahwal
Partner -

Membership No. 093208

UDIN; 21093209AAAABCST15
Place: New Delhi
Date: 12" August 2021





