. S

BSE Limited Salora International Ltd.

1°° Floor, New Trading Ring
- Rotunda Building

P 1 Towers

Dalal Street, Fort

Mumbai- 40 601

BSE Scrip Code- 500370

Sub: Regulation 33 of SEBI (LODR) Regulations, 2015 - Un-audited
Financial Results of the Company for 1™ quarter ended 30°° June,
2019,

Dear Sir,

_ Further to our letter dated 26.07.2019 and pursuant to Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, Board of Directors of the Company has approved attached Un-audited Financial Results
of the Company for the 1°° quarter ended 30°' June, 2019 at its meeting held on today i.e.
09" August, 2019, scheduled from 11.38 A.M. to conclude around 17.15 P.M. and the Board
inter-alia, has approved the following: '

» Un-audited Financial Results for the 1°° quarter ended 30°% June, 2019

> Limited Review Report on Un-audited Financial Results for the 1% quarter ended 30
June, 2019

~» With respect to our letter dated April 15, 2019 Company have sold the shareholding of

Salora Components Ltd To Devi Electronics Private Ltd with reference to agreement dated

30:03.2019 which was approved/ratified on 15.04.2019.

The details, as required under SEBI (listing Obligations- and Disclosure
Requirements) Regulations,. 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2915
dated 9th September, 2015, are given as "Annexure A

* Thanking you,

"Yours. faithfully,
for SALORA INTERNATIONAL L

. (GOPAL SITARAM JIWARAJKA) "\:,f«ff e
- CHAIRMAN & MANAGING DIRECTOR.X Now D2

Encl.: As above

Corporate Office : B-50, Sector-80, Phase-Il, Noida-201305, Uttar Pradesh, Phone : 0120-4885503
Regd. Office : D-13/4, Okhla Industrial Area, Ph-li, New Delhi-110 020, Ph. : 011-40552341, Website : www.salora.com
CIN : L74899 DL 1968 PLC004962, Email : info@salora.com



Annexure A

SALORAN

b HERS

Particular of Information
Required

Particular of Information provided

The amount and percentage of the turnover
or revenue or income and net worth
contributed by such unit or division of the
listed entity during the last financial year

The turnover of Salora Components ltd
(subsidiary"”) during the last financial
year was Rs. 14.58 Lakh, which was
0.083% of the consolidated turnover of
the Company. '

The total net worth of the Subsidiary
during the last financial year was Rs.
89.54 Lakh, which was 1.36% of the
consolidated net worth of the Company.

Date on which the agreement for sale has
been entered into;

Agreement dated 30.03.2019 is

Approved/Ratified on 15.04.2019

The expected date of completion of
sale/disposal;

Not Applicable (Shareholding of Salora
Components 1ltd has been dematerialized
with respect to which we have transferred
1,73,00,00 shares which constitute 40%
of entire shareholding of Salora
Components 1td and we have Received
payment INR 1,73,00,000 as per schedule
mentioned in the above mentioned
agreement (as per point B this Annexure)

and balance shares i.e 39% of entire
shareholding of Salora Components 1td
will be transferred on receipt of
. payment as per agreement)
Consideration received from such 1 Received INR 1,73,00,000.
sale/disposal
Brief details of buyers and whether any of DEVI  ELECTRONICS PRIVATE LIMITED,a

the buyers belong to the promoter/ promoter
group/group companies.

Company limited by Shares having CIN
U32200MH1985PTCO35991. DEVI ELECTRONICS
PRIVATE LIMITED belong to. group Company
of Salora International Ltd.

Whether the transaction would fall within
related party transactions? If yes, whether
the same is done at “arms length

Transaction fall within the purview of
related party transaction and same is
done at arms length report

as based on Valuation report

Additionally, in case of a slump sale,
indicative  disclosures provided for
amalgamation/merger, shall be disclosed by
the listed entity with respect to such slump
sale. '

Not applicable

. Corporate Office : B-50, Sector-BO, Phase-Il, Noida-201305, Uttar Pradesh, Phone : 0120-4885503
Regd. Office : D-13/4, Okhla Industrial Area, Ph-Il, New Delhi-110 020, Ph. : 011-40552341, Website : www.salora.com
" CIN : L74899 DL 1968 PLC004962, Email : info@salora.com

Salora International Ltd.
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[ ] e — CHARTERED ACCOUNTANTS
% G- 1, Ground Floor, South Extension-Il, New Delhi-110049

Ph.: 011- 41649623, 41649624, 41649625,41649626

Independent Auditor’s Review Report on the Quarterly Unaudited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended,

Review Report to
The Board of Directors of Salora International Limited

1. We have reviewed the accompanying statement of unaudited financial results of Salora International
Limited for the quarter ended 30th June, 2019 ("the Statement") attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the regulations”), read with SEB| Circular
No.CIR/CFD/CMD1/44/2019 dated March 29, 2019 (the Circular).

f Directors, has been Prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India read with the Circular. Qur responsibility is to

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statement is free of material

that the accompanying Statement, prepared in accordance with recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard (‘Ind AS’) specified under Section 133 of the
Companies Act 2013 as amended, read with relevant rules issued thereunder and other accounting

of the regulation, read with the Circular, including the manner in which it is to be disclosed , or that it
contains any material misstatement.

Emphasis of Matters:-

We draw attention to the following matters:-

i) The Company’s has inventories as at 30" June, 2019 of Rs. 5631.35 lakhs at cost. This includes old
inventories against which Provision of Rs 200.68 lakhs has been considered. The additional provision if any
on inventories shall be accounted for at the time of disposal / realization.

t: Kolkata »Ranchi
Offic : *JamshedpursBhubaneshwar+Rourkela
Ofﬂce. = \!fvﬁgggit?e:w?vw.rgo;)gl.in, Email: sunilrga@gmail.com,

vikashrga@gmail.com, sunil@rgopal.in



i)

iv)

v)

Contingent liabilities of Rs. 6482.77 lakhs reduced to Rs 5868.12 lakhs related to Sales tax, Excise duty,
Income tax etc against which amount deposited Rs 862.40 lakhs which are contested by the company and
pending before various forums. However management believes that based on legal advice, the outcome
of these contingencies will be favorable and that outflow of economic resources is not probable.

The Company has material undisputed statutory dues recoverable of Sales tax of Rs 335.98 lakhs reduced
to Rs.302.98 lakhs, Income tax Rs.109.82 lakhs, Service tax Rs.14.74 lakhs and Modvat Rs.7.82 lakhs has
been considered good.

For deferred tax assets on unabsorbed depreciation, business losses, impairment provisions and capital
losses etc. recognized net of deferred tax liability on account of difference in block of fixed assets
amounting to Rs 1974.89 lakhs as at 30”’June, 2019, as the management is confident for realization of the
same.

Deferred tax assets of Rs.181.55 lakhs on business loss of Rs. 698.28 lakhs which shall expire by 31°*March
2020, has been considered realizable as on 30" June 2019, as the management is hopeful for realization

of the same in the subsequent quarters of the year.

Pending confirmations / statement of accounts / follow up documents of old debit balances of certain
trade payables and advances amounting to Rs. 64.34 lakhs have been considered good, as the
management is hopeful of recovery of the same.

Our conclusion is not modified in respect of these matters stated above.

For R Gopal & Associates
Chartered Accountants

Fixm Registrﬁltfon No.:000846C

S K Agarwal
Partner

Membership No. 093209
Place ~New Delhi

Date: 09" August 2019
UDIN: 19093209AAAAAP1089



