
. august 09, 2019

BSt L lml teo

L" Floor, New Trading Ring
' Rotunda Building

P J Tovuers

Munbai- 400 O07
' 

BSE Scrip Code- 50O37O

uear  51 r ,

The deta i ls ,  as requi red
Requirements) Regulations,.
dated gth Septemben, 2015,

Thanking you,

Salora lntemational Ltd.

unden SEBI  ( l is t ing Obl igat ions.  and Disc losure
2975 read with SEBI Circular No, CIR/CFD/CMD/ 4/2gts

afe given as "Annexune A

tion

Sub: Requlation 33 of SEBI (LODR'I Reeulations. 2015 - Un-auditeo
Financial Results of the Companv for 1"o quarter ended 3g.t lune.

Funther to our letter dated 26,07.2019 and pursuant to Regulation 33 of the secuniti.es and
Exchange Boand of rndia (Listing obligations and Disclosure Requirements) RegulationsJ
2075, Board of Dinectors of the company has approved attached un-audited rinanciJl Results

. of the Company for the 1* quanter ended 30't lune, 2A19 at its meeting held on today i,e.
09 ' '  August ,  2019,  schedu led  f rom 11.30  A. lv l .  to  conc lude around 17 .15  p ,M.  and the  Board
inter-a1ia, has approved the following:

, > Un-audited Financial Results for the 1't quarter ended 30,t 'J)une, 2O7g
> Limited Review Report on Un-audited Financial Results for the 1't quarter ended 3O.t

June, 2079
> With respect to our letter dated Apnil 15, 2019 Company have sold the shareholding of

- salona components Ltd To Devi Elqctronics private Ltd with reference to agneement dited
30;@3.2@79 which was appnoved/ratif ied on !5.04.2019.

Yours . faithfully,
foT SALORA INTERNATIONAL L

(GOPAL SITARA|4 lIhlAMlKA)
CHAIRI'IAN & MNAGING DIRE

Enc l . :  As  above

Corporab Omce : B-50, SectoF8o, Phase-lt, Noida,201305, Uttar Pradesh, Phone : 012G4985S03
Rogd. Ottice : D-13/4, Okhla lndustialArea, Ph-ll, New Delhi-110 020, Ph. : 011-40552341. \^r'bb6ite twrvw.sglora.com

Col: 174899 DL f968 P1C004962, Email: infc@satora.com



Annexure A Salora lnternational Ltd.
5 .  No PerticuLar of Information

Required
Particular of lnformation Drovided

The amount and percentage of the turnover
or revenue or income and net wofth
contributed by such unit or division ofthe
listed entity during the last financial year

The turnoven of Salora Components Itd
(subs id ia ry" )  dun ing  the  las t  f inanc ia l
year l, l las Rs. 14.58 Lakh, which hias
O.O83% of the consolidated turnover of
the Company.
The total net worth of the Subsidiary
dur ing  the  las t  f inanc ia l  year  was Rs.
89 .54  Lakh,  wh ich  was 1 .36% of  the
consoli.dated net worth of the Companv.

Date on which the agreement for sale has
been entered into;

Agreement dated 3A.03,2079 is
Approved/Ratif ied on 75,04.2Oa9

c The expected date of completion of
sale/disposal;

Not Applicable (Shareholding of Salora
Conponents ltd has been dematerialized
with respect to which we have tra.sfe.red
7,73,00,O0 shanes which constitute 40%
of entire shareholding of Salona
Components ltd and we have Received
paynent INR 7,73,OO,0OO as per scheduLe
mentioned in the above menrioned
agreement (as per point B this Annexure)
and balance shares i.e 39% of entire
shareholding of Sal.ora Components ltd
kil l  be transfenred on receipt of
payment as per agreement)

D Consideration received from such l
sale/disDosal

Rece ived  INR 7 ,73 ,09 ,00O.

E Briefdetails of buyers and whether any of
the buyers belong to the promoter/ promoter
9roup/9roup companres,

DEVI ELECTRONICS PRIVATE LII.4ITED,A
Compdny l inited by Shafes having CIN
U322OOMH79A5PTCO35991, DEVI ELECTRONICS
PRIVATE LI^1ITED belong to. group Conpany
o f  Sa lo ra  In te rna t i ona l  L td .

F Whether the transaction would fall wilhin
related party transadions? If yes, whether
the same is done at"arms lenqth

Transaction fa11 within the purview of
related party transaction and same is
done at arms length report
as based on Valuation report

G Additionallt in case of a slump sale,
indicative disciosures provided for
amalgamation/merger, shall be disclosed by
the listed entity with respect to such slump
sale.

applicableNot

Corporate Offlco : B-50, Sector4o, Phase-ll, Noida-201305, Uttar Pradesh, Phone : O'12G4885503
Regd. Ofiice: D-13/4, Okhla IndustrialArea, Ph-ll, New Delhi-110 020, Ph. | 011-40552341, \ /ebite : wwwsaloE.com

' CIN : 174899 DL 1968 PLC004962, Email : inio@salora.com
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I @ CHARTERED ACCOUNTANTS
G- 1, Ground Floor, South Extension-l l ,  New Delhi-110049

Ph.. 011- 41649623, 41649624 , 41649625,41649626

hdependent Audito/s Revi€w Rel
Pursuanr to rh€ Resuratio;;"r;;;'J:l:: 

th:-quarterlv thaudited Financial Results orthe company
amended. 

t {t istlng Obtigations and Discjosure Requirements) Regutations, 2o1S as

Review Report to

The Board of Directors of Salo.a hterna onat timited

' 
rT'11"#:i"ii::"",iill|;i;':* ""t"'""t 

of unaudited nnanciar resurts of sarora International
rhe lrompany pursuanr to the .""'lll:'^o-t1t ln: 

otl"-ent") attached herewith, beingsubmitted bv
Disctosure Requirements) *"rr,",'o'''t"t"ntt 

of Regulation 33 of the sEBl (Listing obligations and
No.ctR/cFD/cMD1/44/2on r;,;^i?"'iii;lir"ilr"Jdedu{"the 

recurations")' read with sEBr cifcuraf

2. Thisstatement, is the responsjbitjty of-the Company,s Management and hes been approved bythe Boardof Djrectors, has been prepared in
down in lndian Accountinr r,"no"nuttoto'nt" "'th 

the recognition and measurement principles laid
sect on 133 o*he com;;il;;; ;;,:';, ::fi:j] ;:f#,i:il*i f[:T1"ffi:f:.,j"XXother accounting princjples generally accepted jn rnaia reaa wi*r tne iircuiai. o"u. r.".oon.,oun, o ,oexpfess a conclusion on thestatement based on ouraeview.

3. We conducted our review of the St:
(sRE) 2410, "Review of,n,"r,. ,inr'1"1":t-in 

accodance with the standard on Review Engagement
Entitv", issued by the lns,',r,u o, anljl]-Tt"olt"tion 

Performed bv the Independent Auditor of the
and pedorm the review to oo,",n ,,t^"'"0 

ottountants of lndia This Standard requires that we plan
rnrssaarement, A review i, ,'a,,", or''o"tut" "tt"'nce 

as to whether the statement is free of mate.ial
appriedtornancjardatea"r,r,.;fiXl'lj:ji"',T:#::"fif;"J:JJ:"L1f::i:j""T:::*
and accofdingly, we do not express opinion.

4. Based on our feview conducted as ab
thatthe accompa nying st","run,, oruou" 

notn'nt has come to ouf attention that €auses us to believe
taid down in ;" 

",;;;;;;;; 
Hpared 

in accordance wirh fecognition and measurement princjptes

compan es Act,o,, ", ".""1"r,'*jo'l'fr illilijli ::lJT..,l*:ffTI? :ff:;[prin ciptes gen era y accepted jn India, has not disclo.ua *",nfol.rr,ion ruffi to"ui oo.tor"a in t"rr.of the regulation, read with the Ckcul;
lonrarns ahy material misr,","-"nr. "' 

'nt'uo'nt the manner in which it is to be disclosed , or that it

Emphasis of Matters:-

We draw atte;tion to the foltowing marersF

iJ The Company,s has inventories a. 
11:g] 

llne 2019 of Rs.5631.35 lakhs at cost. This inctudes otdinvenrories agajnst which provision of Rs,200.68 tat" *. 
""" 

.""ri"*o.li"1,al,,,on, r orouir,on ,r rn,onjnventor iesshaltbeaccountedforatthet imeofOOO"", l r""Ur" i"" .- . , , , """ t

Office aL KolkaE*Jamshedour, Bhubaneshwaf *Rourkela *Ranchi
' Website:www.rgopal.in, Email: sunikga@gmail.com,

vikashrga@gmail-com, sunil@.gopal. in



Contingent ljabitjti€s of Rs. 6482.77 lakhs reduced to Rs 5868.12 lakhs related to Sates tax, Excise dut,Incometax etc against whjch amount deposited Rs 862.40lakhs whjch are contested bf the company anopending before various forum' However Ior these contjnsencies wi', o" ,""","01 ""Ji,T,'"'il;[:1"fijff: :::"j,:l';'""j,"jfi?r]:: 
**'"

The Company has material undisputed statutory dues recoverable ofsales tax of Rs 33S.98 takhs reducedto Rs.302.98 rakhs, Income tax Rs.109.82 rakhs, service tax Rs.14.74 rakhs and ,oau", ^..r.r, ,"*,.,. t 
".been consjdered good,

For deferred tax assets on unabsorbed depretiatjon, business losses, jmpairment provisions and capitalrosses etc. recognized net of deferred tax riabirity on account of diff;rence ,"'J,o.f o, o*"0 
"rr"oamounting to Rs 1974.89 rakhs as at 30urune, 2019, as the management is confident fo;rearization ofthe

Deferred tax assets of Rs.181.55 lakhs on bu2020, has been cons dere, *n0""" ". "..li."l',L,"iliill"iiiii]ilii#"ll'JiH:?liil,i:,,:i:.1of the same in the subsequent quarters ofthe year.

Pending confirmations / statement of accoonts / folrow up documents of old debit barances or certaintraale payables and advances amounting to Rs,64.34 lakhs have been cons;UereO good, as themanagement js hopefulof recovery ofthe same.

Our conclusjon is not modified in respect ofthese mafte.s stated above.

VJ

For R Gopal & Associat€s
Chartered Accountants
Fi\m Registrf tion No.:000846C

\,-'9----
S K Agdrwal

Membership No.093209
Place :New Delhi
Date:09th August 2OX9
UDIN: 190932o9AAAAAP1089


