SALORA

\-—-/
Salora International Ltd.

Date: February 12, 2022

To,

BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street

MUMBAI — 400 001

Scrip Code: 500370

Sub ¢ Qutcome of Board Meeting of Salora International Limited pursuant to
Regulation 30 & Unaudited Financial Results pursuant to Requlation 33
of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please note that the Board in its meeting held today i.e. February 12, 2022 has
inter-alia approved the Unaudited Financial Results for the quarter & nine months ended December
31, 2021 and Limited Review Report thereon.

Please find enclosed herewith the following:
5 I8 Unaudited Financial Results for the quarter & nine months ended December 31, 2021;

2. Limited Review Report

We further wish to inform you that the Board Meeting held today commenced at 11:30 AM and
concluded at &5+ le F-M.

Kindly take the same on record.
Thanking You,

Yours faithfully,
For SALORA INTERNATIONAL LIMITED

(GOPAL SITARAM JIWARAJKA) /'«
CHAIRMAN & MANAGING DIRECTOR
DIN: 00024325

Encl: As above

\

Corporate Office : B-50, Sector-80, Phase-Il, Noida-201305, Uttar Pradesh, Phone : 0120-4885503
Regd. Office : D-13/4, Okhla Industrial Area, Ph-1l, New Delhi-110 020, Ph. : 011-40552341, Website : www.salora.com
CIN : L74899 DL 1968 PLC004962, Email : info@salora.com
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CHARTERED ACCOUNTANTS

G- 1, Ground Floor, South Extension-ll, New Delhi-110049
Ph.: 011- 41649623, 41649624 41649625,416408626

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended.

Review Report to
The Board of Directors
Salora International Limited

Lo

:l"_-.

We have reviewed the accompanying statement of unaudited financial results o7 Salara international Limited
{the” Company) for the quarter ended December 31, 2021 and year to date from April 01, 2021 to December
31, 2021 ("the Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEB! {Listing Obligations and Disclosure Reguirements) Regulations,
2015, as amended (“the listing regulations”).

This statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
indian Accounting Standards 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
companies Act, 2013 as amended, read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of india. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A review
is limited primarily to inquire of company personal and analytical procedures applied to financial data and
thus provide less assurance than an audit. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtdin assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit apinion e

Based on our review conducted as above, nothing has come to our attention that causes us to belleve that the
accompanying Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard {‘Ind AS') specified under Section 133 of the Companies Act 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the listing regulation, read with
the Circular, including the manner in which it is to be disclosed ,or that it contains any material misstatement,

Emphasis of Matters:-

We draw sttention to the following matters:-

The Co;ﬂ"pany’s operations were impacted by the second wave of the Covid-19 pandemic and the recovery
has started from the month of September, 2021 onwards. The company expects to recover the carrying
value of assets, based on its assessment of the business/economic conditions and will continue to
evaluate the pandemic-related uncertainty and update ifs assessment as stated in note no 2 of the
financial results.

*
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ii)

iii)

iv)

Vi)

S K Agarwal

Partner’ .
Membership No, 093209
Place : Mew Delhi

The Company’s has inventories as at 31" December, 2021 of Rs. 4554.96 lakhs at cost. This includes old
inventories under the process of identification of slow moving and non- moving by the management
against which provision of Rs.401.38 lakhs has been considered on estimation basis and we have relied
upon thereon. The additional provision if any on inventories shall be accounted for at the time of disposal
/ realization,

The Company has filed a Writ petition with Delhi High Court on dated 16:42.2021 with respect to directing
the department to condone the delay due to Covid-19 and accept the payment of Rs. 1210.99 lakhs as
approved in the SVLDR Scheme, against which pre deposit of Rs. 600 lakhs, for settlement of the disputed
Excise matters of Rs. 2435.21 lakhs and penalty thereon Rs. 2435.21 lakhs demanded by Excise authorities
related to financial year 1993-94 to 2003-04. Delhi High Court has issued a notice to the concerned
authorities and listed the matter for hearing on 28.02.2022. The contingent liability amounting to
Rs.4870.42 lakhs against this matter shall stand as it is, till either the High Court or the Supreme Court
decides on this matters as stated in note no.4 of the financial results.

Contingent liahilities of Rs.1169.39 lakhs { excluding Rs.4870.42 Lakhs as referred in above {iii} of EOM)
related to Sales tax, Excise duty, Service tax and Income fax etc. against which amount deposited Rs
222,76 Lakhs which are contested by the company and pending before various forums. However
management believes that based on legal advice, the outcome of these contingencies will be favorable

‘and that outflow of economic resources is not probable.

The Company has material statutory dues recoverable of Sales tax of Rs 370.75 lakhs and Income tax Rs,
113.56 lakhs which has been considered good,

Deferred tax assets (net) Rs. 2378.54 lakhs as at 31% December, 2021, as the management is confident for
realization of the same based on the capital gain on disposal of property situated at Noida which has been
approved by the Board in meeting held on 08" April 2021 and by the shareholders in Extra Ordinary
General Meeting held on 14" May 2021 and also on the basis of future taxable business income. The
Company has entered into Agreement to Sell for sale of Noida Lant and considerable advance received

Our conclusion is not modified in respect of these matters stated above.

For R Gopal & Associates
Chartered Accountanis
Film Registra

Date: 12" February, 2022
UDIN: 22093209ABPEXT7676



