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November 10, 2021 Salora International Ltd.
BSE Lid.
Phiroze Jeejeebhoy Towers
Dalal Street

MUMBAT - 400 001.

Company Scrip Code: 500370

Sub: Regulation 33 of SEBI (LODR) Requlations, 2015 - Un-audited

Financial Results of the Company for 2" quarter ended 30"
September, 2021

Dear Sir,

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, Board of Directors of the
Company has approved attached Un-audited Financial Results of the Company for 2™
quarter ended 30" September, 2021 at its meeting held on today i.e. 10" November
2021, scheduled from 11.00 A.M. to conclude around 5' |2 p.m.

f

Please find enclosed herewith the followings -

» Un-audited Financial Results for 2" quarter ended 30" September, 2021
> Limited Review Report on Un-audited Financial Results for 2" quarter ended 30
September, 2021 '

Thanking you,

Yours faithfully,
for SALORA INT RNATIONAL LTD

(GOPAL SITARAM JIWARAJKA) :
CHAIRMAN & MANAGING DIRECTOR
DIN: 00024325

Encl.: As above

Corporate Office : B-50, Sector-80, Phase-Il, Noida-201305, Uttar Pradesh, Phone : 0120-4885503
Regd. Office : D-13/4, Okhla Industrial Area, Ph-II, New Delhi-110 020, Ph. : 011-40552341, Website : www.salora.com
CIN : L74899 DL 1968 PLC004962, Email : info@salora.com
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SALORA INTERNATIONAL LIMITED
Statement of Cash Flows for the Half- year ended 30th September,2021

( Rs.in Lacs )
Half - Year Half - Year
Particulars Ended Ended
30.09.2021 30.09.2020
(Unaudited) (Unaudited)
CASH FLOWS FROM OPERATING ACTIVITIES :
Profit/(Loss) before tax (781.21) (433.98)
Adjustment for :
Depreciation and amortization expense 22.47 92.99
Interest Paid 231.38 317.27
Interest Income (0.52) (0.63)
Allowance for doubtful receivables 39.09 8.84
Provision for Irrecoverable Loans & Advances - =
Bad Debts 13.04 7.94
Loss/(Profit) on sale of Property, Plant and Equipment (2.78) (0.05)
Irrecoverable loans and advances written off - -
Liability no longer required written back (0.55)
Interest payable written back - (54.12)
Exceptional Items
Operating Profit before Working Capital changes (479.08) (61.74)
Adjustment for :
(Increase) /Decrease in Inventories 142.88 210.12
(Increase)/Decrease in Trade and other receivables 609.98 (325.14)
Increase/(Decrease) in Trade and other payables (42.42) (22.56)
Cash Generated from Operating Activities 231.36 (199.32)
Adjustment for:
Direct taxes (paid ) / Refund Received (net) (3.99) 1.47
Net cash from Operating Activities 227.37 (197.85)
CASH FLOWS FROM INVESTING ACTIVITIES : :
Purchase of Property, Plant & Equipment (47.10) (0.84)
Proceeds from sale of Property, Plant & Equipment 15.37 20.75
Advance received against sale of land 4,999.90 =
Lease Rent - ROU (224.16) -
Margin Money (given) /realised 5.04 35.28
Interest received 0.28 0.98
Net cash from / (used in ) Investing Activities 4,749.33 56.17
CASH FLOWS FROM FINANCING ACTIVITIES :
Proceeds/(Repayments) of secured Borrowings (Net) (2,811.03) 567.27
Unsecured Loan Received/(Repayment) (net) (1,508.90) (154.50)
Interest Paid (257.18) (272.57)
(Repayment)/addition to lease laibilites - -
Net cash from/(used in) Financing Activities (4,577.11) 140.20
Net Increase/ (Decrease) in cash and cash equivalents : 399.59 (1.48)
Cash and cash equivalents at beginning of the year 6.08 8.44
Cash and cash equivalents at end of the year 405.67 6.96
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CHARTERED ACCOUNTANTS

G-1, Ground Floor, South Extension-il, New Delhi-110049
Ph. : 011-41649623, 41649624, 41649625, 41649626

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015 as
amended. '

Review Report to
The Board of Directors
Salora International Limited

1. We have reviewed the accompanying statement of unaudited financial results of Salora International Limited
{the” Company) for the quarter ended September 30, 2021 and year to date from April 01, 2021 to September
30, 2021 ("the Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the listing regulations”}.

2. This statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
indian Accounting Standards 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
companies Act, 2013 as amended, read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement {SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement, A review
is limited primarily to inquire of company personal and analytical procedures applied to financial data and
thus provide less assurance than an audit. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard (‘Ind AS’) specified under Section 133 of the Companies Act 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the listing regulation, read with
the Circular, including the manner in which it is to be disclosed ,or that it contains any material misstatement.

Emphasis of Matters:-

We draw attention to the following matters:-

i) The Company’s operations were impacted by the second wave of the Covid-19 pandemic and the recovery
has started from the month of September, 2021 onwards. The company expects to recover the carrying
value of assets, based on its assessment of the business/economic conditions and will continue to
evaluate the pandemic-related uncertainty and update its assessment as stated in note no 2 of the

financial results. \

Office at : Kolkata + Jamshedpur « Bhubaneshwar » Rourkela » Ranchi
Website : www.rgopal.in, Emaii : sunilrga@gmail.com,
vikashrga@gmail.com, sunil@rgopal.in




i)

iv)

The Company’s has inventories as at 30" September, 2021 of Rs. 4657.63 lakhs at cost. This includes old
inventories under the process of identification of slow moving and non- moving by the management
against which provision of Rs.401.34 lakhs has been considered on estimation basis and we have relied
upon thereon. The additional provision if any on inventories shall be accounted for at the time of disposal
/ realization.

Contingent liabilities of Rs. 6027.80 lakhs related to Sales tax, Excise duty, Service tax and Income tax etc.
against which amount deposited Rs 829,17 lakhs which are contested by the company and pending before
various forums. However management believes that based on legal advice, the outcome of these
contingencies will be favorable and that outflow of economic resources is not probable.

The Company has material statutory dues recoverable of Sales tax of Rs 349.21 lakhs and Incomne tax Rs.
118.45 lakhs which has been considered good.

Deferred tax assets (net) Rs. 2379.92 lakhs as at 30" September, 2021, as the management is confident for
realization of the same based on the capital gain on disposal of property sit_u'ated at Noida which has been
approved by the Board in meeting held on 08" April 2021 and by the shareholders in Extra Ordinary
General Meeting held on 14" May 2021 and also on the basis of future taxable business income. The
Company has entered into Agreement to Sell for sale of Noida Land and considerable advance received
amounting to Rs 4999.90 lakhs {Refer note ne. 3 of the financial results).

Our conclusion is not modified in respect of these matters stated above.

For R Gopal & Associates
Chartered Accountants
Firm Registration No: 000846C

S K Aga

Partner

Membership No. 093209
: New Delhi

Place

'\) :

i

Date: 10" November 2021
UDIN: 21093209AAAABN2846



