
Dated.

U.K. Aggarwal & Associates
CHARTERED ACCOUNTANTS

Ref.

TNDEPENDENT AUDITORS' REPORT

To The Memtrers of SALORA COMPONENTS LIMITED

Report on the Financial Statements

We have audited the accompanying (Standalone) frnancial statements of SALORA
COMPONENTS LIMITED ("the Company") which comprise the Balance Sheet as at March

31.201'1,. the Statement of Profit and Loss, Cash Flow Statement for the year then ended, and a

surrmarv of significant accounting policies and other explanatory information.

Management's Responsibilify for the Financial Statements

'lhe Company's Board of Directors is responsiLile for the matters stated in Section 134(5) ofthe
Cornpanies Act, 2013 ('1he Acf') with respect to the preparation of these financial statements

that give a true and fair vierv ofthe financial position, financial performance and cash flow ofthe
companl in accordance rvith the accounting principles generally accepted in India, including the

Accounting Standards specified under Section 133 ofthe Act, read with Rule 7 ofthe companies

(Accounts) Rules. 2014. This responsibility also includes maintenance of adequate accounting

rlecords in accordance \\'ith the provisions ofthe Act for safeguarding the assets ofthe Company

and for preventing and detecting frauds and other irregularities; selection and application of
appr.opriate accounting policies; making judgments and estimates that are reasonable and

pigdent; and design, implementation and maintenance of adequate intemal financial controls,

il.,rt ,".r" oper.ating effectively for ensuring the accuracy and completeness of the accounting

records. relevant to the preparation and presentation of the financial statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Rcsponsibility

Our |esponsibility is to express an opinionon these financial statements based on our audit.

We have taken into account the provisions ofthe Act, the accounting and auditing standards and

matters rvhich are required to be included in the audit report under the provisions ofthe Act and

the Rules made there under.

We colducted our audit in accordance with the Standards on Auditing specified under section

l,l3(10) ofthe Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether the financial statements are

liee lrorn rnateria I misstatetnenl.
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statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company;s preparation of the financial statements that
give true and fair view, in order to design audii piocedures that are appropriate in tho
circumstances, but not for the-purpose of expressing an opinion on whether thi company has in
place an adequate intemal financial controls .yste- or". financial reporting and oierating
effectiveness of such controls. An audit also includes evaluating the apiropriataresi of
accounting policies used and the reasonableness ofthe accounting estimates made uy company,s
Directors, as well as evaluating the overall presentation ofthe financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information requir-d by the Act in the-manner so
required and give a true and fair-view in conformity with the accounting principles generally
accepted in India of the state of affairs ofthe Company as at 3l't trlarcn iOil and its l"osses for
the period ended on that date.

Report on Other Legal and Regulatory Requirements

l. As_ required by the Companies (Auditor,s Report) Order, 2016 (,,the Order,,), as amended,
issued by the Central Government of India in terms ofsub-section (11) ofsection i43 ofthe Act,
we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 ofthe
Order.

2. As required by section 143 (3) ofthe Act, we report that:

a. u'e have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary for the purpose ofour audit;

b. in our opinion proper books of account as required by law have been kept by the Company so
f'ar as it appears from our examination ofthose books;

c. the Balance sheet, the Statement ofProfit and Loss and the cash Flow Statement dealt with by
this Reporl are in a$eement with the books.of account

d. in our opinion, the aforesaid (Standalone) financial statements comply with the Accounting
Standards specified under section 133 ofthe Act, read with Rule 7 ofthe companies (Accounts)
Rules, 2014.

e. On the basis ofwritten representations received from the directors as on March 31, 2017 taken
on record by the Board of Directors, none ofthe directors is disqualified as on March 3l,2ol7
from being appointed as a director in terms ofsection 164 (2) ofthe Act.

f. With respect to the adequacy ofthe intemal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure B".

g. with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 1 I ofthe Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best ofour
information and according to the explanations given to us: \)L-<'

1,.--,'
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i.TheCompanydoesnothaveanypendinglitigationswhichwouldimpactitsfinancialposition.

ii. The Company did not have any long-term contraots inoluding derivative contraots for which

it'r.i" *"r" ury .aterial foreseeable losses'

iii.TherewerenoamountswhichwererequiredtobetransferredtothelnvestorEducationand
Protection Fund bY the ComPanY'

iv. The Company has provided requisite disclosures in its- finarrcial statements as to holdings as

welt as dealing in Specified B*ti'il;J;;;'e ti9 ry"90 fril';d, Ni;;;ber' 2016 to 3ot

December, 20 1 6 and theses ;;;;ffi*;; *itt it 
" 
toot oi aocount by the company' Refer

note no. 1 1 (a) to the financial statements'

For U.K. Aggarwal & Associates

Chartered Accountants
Firm Registration No' 009464N

I t4-
IImesh Kumar"Aggarwal
Proprietor
MembershiP No. 82011

Place: New Delhi
Date: 29th MaY 2017
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"Annexure A" to the Independent Auditors' Report

Annexure referred to our Independent Auditors' Report ofeven date to the financial statements
of the Company for the year ended March 31,2017:

I ) In respect ofFixed assets

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation offixed assets;

(b) As explained to us, fixed assets have been physically verified by the management during the
year and no material discrepancies were noticed on such verification, between the book reirds
and the physical inventory.

(c) The title deeds of immovable properties are held in the name ofthe company.

2) in respect of its inventory:
(a) The management has conducted the physical verification of inventory at reasonable intervals.

b) The discrepancies noticed on physical verification of the inventory as compared 1o book
records which has been properly dealt with in the books ofaccount were not material.

3) The company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section i8q ofth"
Act. Accordingly, the provisions ofclause 3 (iii) (a) to (c) ofthe order are not applicable to the
Company and hence not commented upon.

4) In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and Ig6 ofthe companies Act, 2013 In reipect
of loans, investments, guarantees, and security.

5) The Company has not accepted any deposits fiom the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions ofthe Act and the companies (Acceptance of Deposit) Rules,20l5 with regard to the
deposits accepted from the public are not applicable.

6) As informed to us, the maintenance of cost Records has not been specified by the central
Covernment under sub-section (l) of Section 148 of the Act, in respect of the activities canied
on by the company.

7) (a) According to information and explanations given to us and on the basis ofour examination
of the books of account, and records, the company has been generally regular in depositing
undisputed statutory dues including Provident'Fund, Employees state Insurance, Income-Tax,
Sales tax, Service Tax, Duty of customs, Duty ofExcise, value added rax, cess and any other
statutory dues with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of t}te above were in arrears as at March
31'2017 for a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax,

ixD
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8) tn our opinion and according to the information and explanations given to us, the_ Company

has not defaulted in the repaymint ofdues to banks. The Company has not taken any loan either

from financial institutions or from the govemment and has not issued any debentures.

9) Based upon the audit procedures performed and the information and explanations given by.the

manugement, the company has not iaised moneys by way of initial publio offer or furthe-r public

offer including debt instruments and term Loans. Accordingly, the provisions ofclause 3 (ix) of
the Order are not applicable to the Company and hence not commented upon'

l0) Based upon the audit procedures performed and the information and explanations given by

the management, we report that no friud by the Company or on the company by its officers or

employees has been noticed or reported during the year.

1l) Based upon the audit procedures performed and the information and explanations given by

the management, no managerial remuneration has been paid or provided in accordance with the

f.ouisiorl ofsection 197 rEad with Schedule V to the Companies Act; therefore this provision is

;ot applicable to the company and hence not commented upon'

l2) In our opinion, the company is not a Nidhi Company. Therefore, the provisions ofclause 3

(xii) ofthe Order are not applicable to the Company'

l3) In our opinion, all transactions with the related parties are in compliance with section 177

und tgg of io.panies Act, 2013 and the details have been disclosed in the Financial Statements

as required by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by

the management, the company has noi made any preferential allotment or private placement of

shares orhlly or partly convertible debentures dirring the year under review' Accordingly, the

provisions of 
"laus" 

3 (xiv) of the Order are not applicable to the Company and hence not

commented upon.

l5) Based upon the audit procedures performed and the information and explanations given by

the management, the company has noi entered into any non-cash transactions with directors or

p"rron, ."onn..t"d with him. Accordingly, the provisions of clause 3 (xv) of the Order are not

applicable to the Company and hence not commented upon'

16) ln our opinion, the company is not required to be registered under section 45 IA of the

Reserve Bank of India Act, 1934- and accordingly, the provisions of olause 3 (xvi) ofthe order

are not applicable to the Company and hence not commented upon'

For U.K. Aggarwal & Associates
Chartered Accountants

Place:
Date:

New Delhi
29tb }tray 2017
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"Annexure B" to the Independent Auditors'Report ofeven date on the statrdalone
financial statements of Salora Components Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
ofthe Companies Act,2013 ("the Act") for the year ending 31"t March,2017

We have audited the intemal financial controls over financial reporting of Salora Components
Limited ("the Company") as of March 31,2017 in conjunction with our audit ofthe standalone
financial statements ofthe Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial
controls based on the intemal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note
on Audit of Intemal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India". These responsibilities include the design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the aocuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over linancial Reporting (he "Guidance Note")
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under seotion
143(10) of the Companies Act,2013, to the extent applicable to an audit of intemal financial
controls, both applicable to an audit of Intemal Financial Controls and, both issued by the
Institute of Chartered Accountants oflndia. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate intemal financial controls over financial reporting was

established and maintained and ifsuch controls operated effectively in 4ll material r€spects.

Our audit involves performing procedures to. obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the .risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit ion on the Company's internal financial controls system over financial
reporting.

l}



Meaning of Internal Financial Controls Over Financial Reporting

Acompany,sinternalfinancialcontroloverfinancialreportingisaprocessdesignedtoprovide
reasonable assurance ."garAing ;e reliability of financial reporting .?nd 

the pr:na1l1:l: of

i.inancial statements for ixtemal purposes in accordance with generally accepted accountlng

pri""rpr".. A company,s intemai rinanciat control over financial reporting includes those policies

IrJ pi...arr", tt.,ut (i) p",tain iolhe *airtenunc" ofrecords that, in reasonable detail, accurately

,,-li ir,irry ,"n""t trre 
'transactions urJ dirporitiont of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit .preparation ' 
of

flnancial statements in acco.dance with generally accepted accounting principles. and that

,"."ipi. 
"^,1 

expenditures oftne company aie being-made only in accordance with authorizations

of nranagement and directors ortt.'.o.puny; und 1:.;. p.ouia" reasonable assufance regarding

orevenrion or timely detecgon o1unauthorizJ acquisitior, ur., o. disposition ofthe company',s

assets that could have a material effect on the financial statements'

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Becauseoftheinherentlimitationsofintemalfinancialcontrolsoverfinancialreporting,
;J;i;g th" possibility of collusion or improper management override of controls' material

misstatements due to error oi irurO .uy occui and not be detected. Also, projections of any

evaluation of the internal nnun"iui 
"ont 

ot. over financial reporting to future-periods are subject

io ilr. ri.f that the internal financial control over financial reporting may become inadequate

t"*rr" .f changes in conditions, or that the degree of compliance with the pollcles or

procedttres may deteriorate.

Opinion

Inouropinion.theCompanyhas,inallmaterialrespects,-anadequateintemalfinancial.controls
;;r;;,rr;";, financial ,."ponin! una such intemal.financial controls over financial reporting were

operatins eflectively as at rualcn ir, iol7, based on the intemal contfol over financial reporting

criteria established by the c"rp"rv .*Jiaering th€ essential components of intemal control

stared in the Guidance Not" on 
"aulit of Intemil Financial Controls Over Financial Reporting

issued by the Institute ofChartered Accountants oflndia"'

For U.K. Agganval & Associates

Chartered Accountants
Firm Registration No. 009464N

I

I t a='
U mesh Kumar"Aggarwal
Proprietor
MembershiP No. 82011

Place: New Delhi
Date: 29th May 2017



EQUITYAND LIABILITIES

l1) Shareholders'Funds
(a) Share CaPital

(b) Reserves and SurPlus

SALORA COMPONENTS LIMITED

BALANCE SHEETAS AT MARCH 31,2017

1

2

43,200,000
(21,s35,9s6)

43,200,000

116,264,7251

2t,664,U4

24,000,000

26,935,275

24,00o,000

(2)

(3)

Share application money pending allotment

Non -current liabillties
(a) Long term borrowings

(b) Deferred tax liabilities (Net)

(c) Other long term liabilities

(d) Longterm provisions

25,500,000

25,500,000

t (4) CurrentLlabilities
(a) Short term borrowinSs
(b) Trade payables

(c) Other current liabilities

(d) Short terrn Provisions

TOTAL

[- assETs

>

Significant Accounting Policies

Notes on Fina ncia I Siateme nts

Notes annexed hereto form an

3,242,0tt
4138,800

rt,62L,474
6,944,695

(1) Non - current assets

(a) Fixed Assets

(i) Tangib e ass-"ts

(ii) lntangible assets

(b) Non - current investments

(c) Deferred tax assets (Net)

(d) Long term loans and advances

CurentAssets
(a) Current lnvestments

(b) lnventories
(c) Trade receivables

ld) Cash and cash equivalents

(e) shortterm loans and advances

(f) Other current assets

TOTAL

2380,811

__!lEl1gs6
18,566,173

69,501,448

38,475,L25

r7,749,2-39

93A8,2L7

sA01,922

21,O79,836

1200s,867
5,389A22

32,539,378

(2)

9

10

11

L2

96L,246

6,939,7s7

301,939

73,802,54r

6,042,042

6939,7s1
259,L23

9,785,407

22,@5,476

54s44,856

3L,026,323

69,50!,444

21- 26

Particulars Note
No.

A3 at end of current rcPortlng

Pedod

As at end of previous rePoftlng

Period

R5. Rs. Rs. Rs.

of the Salance

attachedSigned in terms ofour report of even date

For lJ.K. Aggarwal & Associates

chartered Accountants

Forand on behalfofthe Board

Firm Registration No.: 009454N
I

l"Jr-
Umesh Kumar Aggarv/al

Proprietor
Membership No.082011

Place: New Delhi

Date: 29th lray,2017

,W
qf,j

Director
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SALORA COMPONENTS LIMMED

STATEMENT OT PROF]TAND I,OSS FORTHEYEAR ENDED MARCH 31,2017
Amount in

Particulars Note
No,

Current reporting P€rlod Prevlous rcportlng Perlod

Rs. Rs. R5.Rs.

Revenue from OPerations

Other lncome

Totalrevenue (l + ll)

Expenses

Cost of materials consumed

Changes in inventories offinlshed 8oods, work in progress and

stock in trade

Employee benetits exPense

Finance cost

Depreciation and amortization expense

0ther expenses

Total Expenses

Profit (loss) before tax

Tax expense:

(1) Current tax
(2) Deferred tax

Profit/(Loss) for the period from contlnuing operatlons

Earning Per equity share:

(1)Basic

(2)Dlluted

19,901,155

2,547,L96

4,asL,626

8,960,979

16

L7

18

19

70

22,44a35r

75,972,466

(587,520)

3,259,709
7to,270

3,330,597

2,4L6,4r0

2s,701,932

(2,6s3,s82)

8,at2,605

51,,932,77L

65,884

9,094,s11

2,747,444
3,364,080

5,LOz,742

72,3@,773

\sL7,a32

(426,361)

!,08s,477

0.25

0.25

rl,

(2,617,650) (426,361)

(2,617,6s0)

15,277,2371

lL.22l
(1.22) .

Signiflcant Accountlng Policies

Notes on Financia I Statem ents 2L-26
andloss account

Notes annexed hereto form an

fltern s of orr report of even date attached

For U.K. Aggarwal & Associates

Chartered Accountants

Firm Registration No.: 009464N

For and on behalfofthe B

DIN

of the Statement of

!

,.".n,,rr",L.{nkli
Proprietor

kl--'
Director

Membership No.082011

Place : New Delhi

Dale 29lh May,2017



SALORA COMPONENTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2OI7

ear
Particulars 31.03.2017

CASH FLOW FROM OPERATING ACTIVITIES :

ProfiU(Loss) before tax
Adjuslment for

0epreciation
lnteresl
Profiu(Loss) on Sale of Long Term lnvestments

Wealth Tax

Loss/(Profit) on sale of Fixed Assats

Operating Profit before Working Capital changea

Adjuslment for :

lnveniories
Trade and other receivables

Other CurrentAssets

Trade Payables

Other Current Liabiliiios
Cash Generated from Opetating Activities
Adjustment for i

Direct laxes (paid ) / Refund Received

Net cash from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase oi fixed assets

Sale / adjustment of fixed assels

Sale of lnvestmenl in shares

Net cash from / ( used in ) lnvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds/(Repayments) of Secured ierm Loans (Net)

Proceeds/ (Repayments) of Working Capital Loan (Net)

lntercst Pald

Loan Received (lJnsecured)

Long Term Borrowings

Short Term Loans and Advances

Margin Money

lnterest received

Dividend paid

Net cash trom/(used in) Financing Activities

Net lncrease/ (Decrease) in cash and cash equivalents :

Cash and cash equivalents at beginning ofthe year

cash and cash equivalents at end ofthe year

NOTESi

For and on behelfof Boad

Rs in thousands

31.03.2015

{

12,987.721

3,330.60

t,512.00

3,364.00

7,6t6.00

5,738.00
18.00

(12.00)

(12,418.00)

1,841.00
2,783.00

2,783.00

(2,740._O0)

100

(2,739.00)

44.00

215.00

259.00

342.47

5,080.80
0.00

(8,379.47)

(2,471.75)
(s,427-551

(5,127-551'

(12.s0)

1,500.00

5,470.37

42.92

259.12

301.9,1

1 The above Cash flow statement has been prepared unde the "lndirect Method" as set out in Accounting Standard-3 notified

under section 133 ofthe Companies Act,2013

2 l gures il brackets indicate cash outllow

As per our reporl oi even date atlached.

For U.K. Aggarwal & Associates

Chartered Accountants

Firm Registration No.:

L1

For and on behalf ofthe

L,mesh Kumar AggaMal

Proprietor

Membershlp N0.082011

Place r New Delhi

Date: 29th lray, 2017

/ I _-----
4,t€{

c,tr kl
Dkector
DIN-



SALORA COMPONENTS LIMITED

2016'2017

SIGNIFICANT ACCOUNTIN6 POI,ICIES

A) BASIS OF PREPARATION OF FINANCIAL STATEMENT

1) The Jinancial sratements are prepaled on the historical cost convention and in accordance with the generally accepted aocoutirE prinoiples'

(-ompan) follows accrual system ofaccounting except otherwise stated'

2)Accountingpoliciesunlessspecifiedotherwiseareconsistentandinconsonancewithgenerallyacoeptedaccountingprinciple.

B) METHOD OF VALUATION OF FIXF-D ASSETS

Fiyed Assets are stated at cost of acquisition and/or cost of construction inclusive of duties, taxes, incidental expenses and eredions expenses'

:Irr'rtiffi:il::Xs Act, 2013 beins effective from 1st April 2014, the companv has revised depriciation rates on tansible fixed assets as per useful

life specified in Part'C'ofschdule ll ofthe Act, on sraight line method

D) INVESTMENT
Company has no lnvestment duringtheyear'

E) TNVENTORY VALUATTON

Raw material / components, valued at cost

sio.t -in-pro."rr, ,"tu"d at cost which includes cost of material' labour and manufacturing overheads'

Finished goods, valued at cost or estimateJ realizable vatue whichever is lower' cost incl;des cost of material' labour' manufactuting overheads'

!
F) EXCISE DUTY. CUSTOM DUTY & CENVAT

Excise duty on finished goods and cr-rstom duty on .aw material is accounted for on clearance of goods from the factory' port/warehouse ofthe custom

and liability for duties is provided 
",,n" "ni'oi,rr" 

r"a, on finished goods stock in factory and raw material stock in custom bonded warehouse or

under cleErance.

Credit of excise duty, vat under cenvat scheme on goods purchased' ls reduced from the cost of purchase'

Credlt of service tax under cenvat scheme on expenses is reduced from expenses'

G) RETTREMENI' BENEFITS

Liabilities in respect of retirement

Defined Benefit Plans

Leave encashment:

Leave encashment benefits has not been charged to Profit & Loss Account, since there was no employee employed at the end of the year'

Sillllll'**rn. n", 
"ot 

been charged to profit & Loss Account since there was no employee employed at the end ofthe year'

Defined Contribution Plans

Superannuation Fund:

Liability for superannuation fund not provided during the year since there was no employee at the end of the year'

rr:_,1"rT#ir:ffiians for provident fund, Famiry pension and superannuation benefits are recognized bv contribution at specified rate.

H) SALES
Sales are accounted for net of returns, claims etc'

t) TAXATIoN
No provision on account of lncome Tax has been made due to losses'

Deferred tax is recognized on the basis that there is a virtual certainty that in future sufficient taxa ble income willarise against whlch these deferred tax

assets will set-off.

benefits to employees are provided for as follows:

u

J) CONTINGENTLIABILITIES
l*,*g"nii,ri*,ot ,re not rec$nized untilthe payments of Liabilities are virtuallY certain'

t., L.--
. . li.r 1 ,.: \g,z=".

.."/fi,r l\-,:.,.1 1l/<-\ i \:x
I \ riii ;;,.'u/ *
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SALORA COMPONENTS I.IMITED

NOTES TO FINANCIAL STATEMENTS

FOR THE FINANCIAT YEAR 2015.2017

Particulars As at end of current reporting

Period

Amount in

As at end of Prevlous rePorting

Perlod

Authorized:

Number

5,000,000 50,000,000

50,000,000

Number

s,0oo,ooo 50,000,000

50,000,0005,O00,OOO Equity shares of Rs. 10 /- each

lssued, subscribed fullY Paid uP:

At the beginning ofthe reporting period

tssued during the reporting period

Bought back during the reporting period

At the close ofthe reporting period

Othet lnlormotion:

1 Equity shares include:

a. Shares allotted pursuant to a contract without

consideration being received in cash'

b- Shares atlotted bv way of bonus shares

c. shares held by the holding company/ultimate holding

company/subsidiaries or associates of the holding

company/ultimate holding company, in aggregate

Equity shares bought back during the five years

immediately preceding the date ofthe balance sheet

I Particulars of equity share holders holding more than 5%

of the total number of equity share capital:

a Salora lnternational Ltd.

b JagdiP Kaur

4,320,000 43,200,000 4,32o,OOO 43,200,000

4,320,000 43,200,000 4,320,000 43,200,000

3,414,800 3,414,800

NilNil

79.05%

20.a3%

' 79.05%
20.83%

F



SALORA COMPONENTS UMITED

hIOTES TO FINANCIAL STATEMEI{TS

2 Resewes and Surplusr

Debenture
Redemptlon

Surplusl.e.

balanceln
Statcment of
Prelft & tosi

R€valuation Share Other
R€seave optlon r€s€rves

outstan
dins

Capital Capital Securitles

Reserue redemptlon Premlum
ReservE

At the beginning of the reporting

Trznsferred from/to Profit & Loss

Allocarlon towards allotment of bonus

Provision towards dividend distrlbution

At the close ofthe reporting period

At the close of the pr€vious repoting

116,254,725r

15,27!,2311

(16,264,7251

ls,27r,23Ll

period - 1L6,264,7251 lts,M,?2sl

Debit balance in Profitand toss Account shall b€ shown ase n€gative flgure underthe head'Surplus'

<

L



SALORA COMPONENTS LIMITED

NOTES TO FINANCiAL STATEMENTS

Long term Borrowings
Amount in

Particulars As at end of
current reporting

Period

As at end of
previous rePorting

Perlod

-

l.) secured l"oans:

2) Unsecured Loans:

a. Bonds & Debentures

b. Term Loans

- from Banks

- from Others

c, Deferred Payment Liabilities

d. Deposits

e. Loans and advances from related parties (Unsecured)

f. Long term maturities offinance lease obligations

I other loans and advances

h Trade payables

i Others

3) Total long term borrowings (1+2)

25,500,000

25,500,000

2

17,000,000

7,000,000

24000,000

25

a

b

Ad d itio no I I nfo r mqtio n :

Details of security for unsecured loans

Loans have been guaranteed by directors or others

Bonds & Debentures

Term Loans

- from Banks

- from Others

Deferred Payment Liabilities

Deposits

Loans and advances from related parties

Long term maturities of finance lease obligations

Other loans and advances

Unsecused Loans from related pErties repayable on demand

Nit

Nil
Nil

Nil

r} 25,500,000 17,000,000

7,000,000



SALORA COMPONENTS LIMITED

NOTES TO FINANCIAT STATEMENTS

Particulars

Amount in

As at end of
current reporting

As at end of
previous rePorting

period

i) Deferred tax liability:
a) On account of depreciation on fixed assets

b) on account of timing differences in recognition of

expenditure
Totat

Deferred tax asset:

a) on account of timing differences in recognition of

expenditure

b) On account disallowance under section 40 (ia)

6j on account of Unabsorbed losses and depreciation under
' the lncome Tax Act, 196'1

Net Deferred tax (liabilityl/asset

9,388,277

9,388,217

(9,388,217)

108,567

11,897,300

t2,005,867

(12,00s,867)



SATORA COMPONENTS LIMITED
NOTES TO FINANCIAT STATEMENTS

Particulars
Amount in

As at end of
current reporting

period

As at end of
Previous reporting

period

5 Trade Payables

i) To Micro, Small and Medium Enterprises
ii) Others 3,242,0LL tt,627,478

3,242,OLL LL,621,478

Ad d it i o n d I I nform otion :

* The Company has not received information from vendors regarding their status under the Micro, Small
and Medium Enterprises Development Act, 2006, hence disclosure relating to amounts unpaid at the
year end with interest paid/payable underthisAct have not beengiven.

6 Other current liabilities:
a) lnterest accrued and due on borrowings
b) Statutory Liability

c) Other payables

2,433,267

570,327
1,735,206

4,138,800

2,473,356

1,613,467

2,9!7,872
6,944,695

,, L_--
- -: \r--

_/ -i.1.. l! \..

i --l,,--''_'.

i :i,cJ,' .;\
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SALORA COMPONENTS LIMITED

NOTES TO FINANCIAT STATEMENTS

Amount in Rupees
Particulars As at end of

current reporting
period

As at end of
previous reportlng

period

8 Long term loans and advances:
i) Capital advances

ii) Security Deposits

iii) Loans and advances to related parties

iv) Other loans & advances (specify nature)

Additional information:
1) Breakup of above:

i) Secured, considered good

ii) Unsecured, considered good

iii) Doubtful

Total

Less:

Provision for doubtful advances

2) a)

Debts due by directors or other officers of the company

b) Debts due by firm or private company in which any

director is a partner or a director

5,4O1,922 5,389,422

5,4OL,922 5,389,422

5,40t,922
5,407,922

5,40,-,922

5,389,422

s349,422

5,389,422



SALORA COMPONENTS I'IMITED

NOTES TO FINANCIAL STATEMENTS

Particulars As at end of
cu,rcnt reporting

As at end ol
prevlous reporting

i)

ii)

tiD

Components

Work in progress

Finished goods

Goods in transit:

Components
961,246

s,so1,974

276,480

zs1,sag
6,O42,O42

97,2-46

864,000

10 Trad€ receivabl€s:
i) Trade receivables exceeding six months

ii) others

Less: Provision for doubtful debts

lalinformation:
1) Breakup of abovel

i) Secured, considered good

ii) Unsecured, considered good

ill) Doubtful

2) a) Debts due by directors orother officersofthe company

11 cash end cash equivalents:

i) Balanceswith banks*

- in other accounts
_ OD account

ii) Cash in hand

5-939.751 6,919'751

..." ;.' 5.e3e.7s1

Nil Nil

6,939.751 6,939,751

6,939,7s1 6,939,151

148,015

38,840

11s,084

143,272

115,851

(J

11(a) Following is the disclosure in terms of notification issued bythe ministry of Corporate affairs dated 30th March' 2017'

shortTerm Loans & Advances

i) Loans & Advances Recoverable

ii) Balance With GovernmentAuth

s,000

sp€cified Bank Notes

(Rs. 500 & 1000)

Closirqrash in hand as on 08'11.2016

Add: Permitted ReceiPts

Less: Permitted Payments
Less: Amount deposited in Bank



SAIORA COMPONENTS LIMITED

NOTES TO FINANCIAL STATEMENTS

Amount in Rupees

Particulals For the aurrent
reponing period

For the prcvious

reporting Period

13 Revenue from opemtions:

sales

Manufacturine
Deflection yoke

Misc, Sales

[ess: Excise duty
Less: Rate Difference

Grand Total

14 Other lncome:

i) Liabillty no longer required back

ii) Misc. Ealance Wo
iii) ExciseRecoverable

15 Cost of materials consumed:

Consumption of raw materials

0pening Stock

Add:Purchases

Total

Less: closing Stock (components)

Less: ClosingStock (Material in Transit)

Consumption ofstores and spare palts

5,507,974

10,561,738

. L6,O69,7L2

97,246

subTotal Ls,972,466

19,ir40,000

5,378,799

24,818,799

2,757,U4
2,160,00o

19,901,155

334,L4r
53,055

2,L60,000
2,547,L96

79,436,880

3,450,0s9

82,886,939

9,208,993

8,426,320
64,a57,626

L34,6s9

8,826,320
8,gfi,979

5,725,675

s1,972,598

57,698,273

5,so7,974
257,588

5L,932,7lL

15,972,466 51,932,771



.t.
16 Changes in inventories of finished toods, wo* in progress a nd stock ln trade:

Stocks at the end ofthe Year

i) Work in progress

Work in progress

Total

ii) Trading goods

Television

Total

iii) Finished goods

Deflection Yoke

Total

TOTAL

Less:

Stocks at the beginning ofthe year

i) work in progress

work in progress

Total

ii) Tradlng goods

Television

Total

iii) Finished eoods
Deflection Yoke

Tota I

TOTAL

Change in lnventories

17 Employee Benefit Expenses:

i) salaries and wages

ii) Contribution to provident and other funds

iii) Out source wages

iv) Payment for Gratuity

v) staffwelfareexpenses

18 Finance Costs:

i) lnterest expenses

ii) Bank Charges

iii) lnterest on late payment ofTaxes

iv) lnterest on Custom duty

19 Depreciation and amortization:

i) Depreciation

864,000

f--- 864^000 I

864pOO

r ---:l
276,4a0

l--i;@l
n6,480

276,44O

l-----i6-,4801

276,480

27,244

l--- u,r441

3t5,r20

f-=ls/ro-l
342,364

(65884)

L,972,452

107,80s' 
6,928,0ss

1,350

L44,839

9,094,511

581,52O

s3s,992
47,822

2,612,4A6

63,409

3,rsr,?0,

700,558

1,059

7,29O

1,363

7L0,270

3,330,s97

3,330,597

2,740,000

!,254
190

2,74t,444

3,364,080

3,364,080



20 other expenses:

i)

ii)

iii)
iv)

V)

i)

ii)

iiD

lv)

v)

vil ConveyanceErpenses

vii) M:scellaneouserpenses
Yir Parrrrent to the auditors

- as auditor
- ior rermbursement of expenses

Zl Addrtioral lnformatlon:

a. value of lmports calculated on CtF basis:

i) Raw Materials / components

b) Expenditure in foreign currency: (net ofwithholding tax)

Power and ftrel

Rent

Building & Factory Expenses

Rates and taxes

Legal ancj professional charges

Royalty

Professional and consultancy fees

lnterest
Other matters

2,476,4r0 s,L02,142

39,460

422,1O7

560,000

93,143

507,869

318,306

t22,172
245,9A9

125,000

2t,824

7,286,230

960,000

239,456

93s,s64
442,852

388,748
71o,436

125,000

13,856

Nit

\
Nil

NiI

Nil

Nil

Nil

Nit

Nit

Nit

Nit

Nit

c) Earnings and expenditure in foreign currency: (Travelllng)

22 Auditors Remuneration

Payment to the auditors
- for reimbursement ofexpenses

23 Exchange dlfference has been charged / (credited) to revenue

accounts as follows:
On lmport of raw material & finlshed goods

125,000

27,824
125,000

13,856

q



SALORA COMPONENTS LIMITED

NOTES TO FINANCIAL STATEMENTS

RELATED PARTY TRANSACTIONS

Purchase of

Particuiars of Selora'nternationel Limited

ortheir relatives has sisnificance influence:

Outstanding balance at the end of the
year



SATORA COMPONENTS [IMITED

NOTES TO FINANCIAL STATEMENTS

Amount in Rs

For the previous

reporting Period

25 Earnings per share:

ln accordance with As-20 ,,Earnint pre share" notified u/s 133 of the companies Act 2013, read

with rule 7 of Companies (Accounts) Rules, 2016.

After extraordinary item:

Profit(Loss) for the year after tax expense

Before extraordinary item:

Profit / (Loss) for the year after tax expense

Adjustment for
Extraordinary item (net of tax)

Weighted average number of equity shares

Earning per share

(5,27L,23L1

{.5,27t,23r].

(5,277,23t]

(5,27L,23L1

4,320,OOO

7,O8s,47t
L,085,471

7,Oas,471

r,045,471.

4,320,000

lt.22l

26 Previous year's figures have been rearranged and re-grouped wherever found necessary to make comparable with

those of the current year and the figures have been rounded off to the nearest rupee'

Signed in terms of our report of even date attached

For U.K. Aggarwal & Associates

Chartered Accountants

Flrm number: 009464N

Umesh Kumar Aggarwal

Proprietor

Membership No.082011

Place: New Delhi

Date: 29th May,2017

For and on behalf of the Board

kr
Director




