
Salora International Ltd.

BSE Limited
1't Floor, New Trading Ring
Ro tunda  Bu i l d ing
P I Towens
Dalal Stneet, Fort
Munbai- 40O @07
BSE Scrip Code- 500376

February 12, 2@24

Thank ing  you ,

Reeulation Iat - un-audited
Financial Results of the companv ior 3-o quarter endcd Sf
December .2019

Dean  S i r ,

Furthen to our letter dated 37.o7.2O2@ and pursuant to Regulation 33 of
the  secun i t i es  and  Exchange  Board  o f  I nd la  (  L i s t i ng  ob l i ga t i ons  and
DiscLosune Requinements) Regul.ations, 2O!5, Board of Directons of the
company has approved attached Un-audited Financial Results of the Company
fon 3"d quanter ended 31't Decemben, 2019 at i ts meeting held on today i.e.
12'h Febnuary, 2020, scheduled fnom 11.38 A.lvl.  to conclude anoundaSop.lvl '

PIease f ind enclosed herewith the fol lowings -

l
> Un-audited Financial R6su]ts fon 3'd quanter ended 31't Decemben, 2019

>  L im i ted  Rev iew  Repor t  on  Un-aud i ted  F inanc ia l  Resu l t s  f o r  3 ' "  quan te r
ended 31't December, 2019

Yours faithful ly,
for SALORA INTERNATI

(GOPAL SITARAIVI JI
CHA]RI\4AN & MNAGING
DIN I AOO24325

Enc l . :  As  above

Corpo.ate office : B-50, SectoF8o, Phasell, Noida-201305, Uttar Pradesh, Phone : 0120-4885503
Regd, Ofiice : D-l3/4, Okhla IndushialAiea, Ph-ll, New Delhi-110 020, Ph. : 011-40552341, Website :www.salora.com

CIN : 174899 DL 1968 P1C004962, Email : info@salora.com
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CHARIERED ACCOUNTANTS
G- 1, Ground Floot Soulh Extension- , New Delhi 110049

Ph.: 011- 41649623, 416 49624, 41649625.41649626

Independent Audito/s Review Report on the quarterty and year

Pursuant to th€ R€gularion 33 of th€ SEB| (Listing Obligations

The Board of DkectoE
Salora lnternational Llmited

to Date Unaudited Financial R€sutts of the Company
and Disclosure Requirements) Regulations, 2015 as

3.

2.

.L We have reviewed the accompanying statement of unaudited financial results of Salora Internationat Limjted
("the Company")forthe quarter ended December 31,2019 and yearto date from Apri l01,2019 to December
31,2019 (the "Statemenr") attached herewiih, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBt (Usting Obligations and Djsctosure Requirements) Regulatjons,
2015, as amended (the "Listing Regulations'r).

This Statemeht, which is the respon5ibility of the Company!. ManaSement and approved by the Company,s
goard of Directors, has been prepared jn accordance with the recognition and meas!rement principles laid
down in Indian Accounting Standard 34, (lnd AS 34) ,,tnterim Financial Reporting,' pr€scribed under Section
133 ofthe Companies Act, 2013 as amended, read wtth relevant rutes issued thereunder and other accounting
principles generally accepted in India. our responsibility is to express a conclusion on the statemenr based on

We conducted our review of the Statement in accordance with the Standard on R€view Engagements {SRE)
2410 "Review of Interim FinancialInformation performed bythe Independent Auditor ofthe Entitv,'issued bv
the Institute ofchafter€d Accountants of India. This standard requires that we plan and perform the reviewto
obtain moderate assurance as to whethef the Statement is free of material rnisstatements, A review of
interim financial information consists bf making inqukies, primarily of persons responsible for financial and
accounting matters, and applying analltical and other review procedlres. A review js substantially less in
scope than an audit conducted in accordance with Standards on Audjting and consequently does not enable
us to obtain assurance that we would become aware of all stSnificant matters that might be identified in an
audit. Accordingly, we do not expiess an audit opinion.

Based on our review conducted as above, nothing has come to ourattention that causes !s to believe that the
accompanyjng Statement/ prepared in accordance with recoghjtion and measurement principles laid down in
the afofesaid lndiar| Accounting Standard ('tnd AS,) specified under Seciion 133 ofthe CompaniesAct 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in
lndia, has not disclosed the inforrnation required to be disclosed in terns of the listing reguration, read with
the circ!lar, includingthe manner in which it is to be d isclosed ,or that it contains any materialmisstatement.

5. Emphasis of Mattersr

We draw attention tothe following mattersr

The Company's has inventories as at 31n December,2019 of Rs. 5083.90 lakhs at cost. This includes old
inventories against which provision of Rs 214.70 lakhs has been considered. The additional orovision ifanv
on inventor ies shal l  be accounted for at thet ime of disposal /  real izat ion.

Oqice,at: Kolkata' Jamsneap -dfft'#/nesnwar. Rorrrketa, Ranchivve 0stre:w\ ,,\rv. rgopal. in. Epail: sunilrga@grrail.con,
v iL r ch / -aa i ^n - i r ^ ^ -



-

i i ) The €ompany has made applications on Sabka Vishwas (tegacy Dispute Resolution) Scheme, (SVLDRS)2019 for settrement ofthe dispured Excise matters of Rs.243i.21 rakhs and penafako Rs.2+:5.2r rakhsthere on demanded by excise authorities rerated to financiar year 1993-1994 to zoo:-zooa which thecompany is contesting before the Honcompany has rired necessary rorm #'J:1"ji::T;ilHrflff:,1Ji::n :: ;:j#:lJl:1210,99lakhs. pre deposjtamount as oror the apprication by the *.,r"","0 .",],il fi"'i,':lji:*:i"ji:.lHT::ilJi;illi: il:::rff:cases wjth the Hon,ble Supreme Court as per legal advice, the company slatt consiaer tne impact in ttebooks, on actual exercjse ofthe option. (Refer note no 3 to the Statement).

Contingent liabjlities of Rs. 5871.60 takhr20lsasrererredabove(,r",,o,,,un,:j'ij'ij,i',lj-l?ii;1i,j:lll''*:#Iil.'#"TTi:T#::::
deposited Rs 868.72 lakhs (tncludes Rs 600 takhs for SVLDRS 2019 ;s referrej 

"Oou" t,,l 
or rort,rnnn 

"r"contested by the company and pending before various forums. However management berieves that basedon Jegat advice, the outcome of these contingencies will be favorable and that outflow of economicresources is not probable.

The company has materiar undispqted statutory dues recoverabre ofsares tax of Rs 302.98 rakh, Incometax Rs.109.82 lakhs, Service tax Rs.14.74 lakhs and Modvat Rs.7.82 jakhs has been considered good.

Deferfed tax assets on unabsorbed depfeciation, business losses, irnpairment provisions and capital lossesetc recognized net of deferred tax liability on account of difference in block offixed assets amounting toRs 1667.53 lakhs as at 31"i December, 2019, as the management js confid"n, ror r"ariruoon or,r,".rr".

Pending confirmations / statEnent of accounts / follow up documents of ord debit barances of certaint-rade payables and advances amounting to Rs.72.56 lakhs have been consjdered good, as themanagement is hopeful of recovery ofthe same.

Our conclusion is not modified in respect ofthese matters stated above.

i i i )

v)

vi)

For R Gopa | & Associates
Chartered Accountants
Fir{'i Registf ation No.:000846C

t .
nl..ti"'€-

s.KAclrwat

M.No - 093209
UDINi 2009320gMAAAG3078

PlacerDeihi
Datei !2.02.2020


