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AUDITORS'REPORT
The Members'
SALORA CAPITAL LIMITED,
(Formerly Known As Jadoonet Limited)

MUMBAI,

1. We have audited the attached Balance Sheet of SALORA CAPITAL LIMITED, (Formerly Known As

Jadoonet Limited), as at 31st March, 2012, the Cash Flow Statement and the Statement of Profit &

Loss for the period ended on that date annexed thereto. These financial statements are the

responsibility of the Company's Management. Our responsibility is to express and opinion on these

financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those

Standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatement. An audit includes examining, on a test basis,

evidence supporting the amounts and disclosures in the financial statements. An audit also includes

assessing the accounting principles used and significant estimates made by the management, as well as

evaluating the overall financial statement presentation. We believe that our audit provides a reasonable

basis for our opinion.

As required by the Companies (Auditor's Report) Order 2003, issued by the Central Government of

India, in terms of Section 227(4A) of the Companies Act, 1956, we enclose in the Annexure, a

statement on the matters specified in paragraph 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and

belief were necessary for the purpose of our audit.

In our opinion, proper books of accounts as required by law have been kept by the Company so far

as appears from our examination of the books of account.

The Balance Sheet and the Statement of Profit & Loss dealt with by this report are in agreement

with the books of account.

In our'opinion, the attached Balance Sheet & the Statement of Profit & Loss dealt with by this

report comply with the Accounting Standards referred in sub- section (3C) of Section 211 of the

3.

4.

b)

d)

c)

Companies Act, 1956.



SALORA CAPTTAL LTMITED (2011-2012)
(Formerly Known As Jadoonet Limited)

e) On the basis of the written representations received from the directors as on 3 l't March, 2012, and

taken on record by the Board of Directors, we report that none of the directors are disqualified as

on 3l't March, 2012 from being appointed as a director in terms of section2TaQ) (g) of the

Companies Act, 1956.

In our opinion and to the best of our information and according to the explanations given to us, the said

statement of accounts read with notes thereon, give the information required by the Act, in the manner

so required and gives a true and fair view in conformity with the accounting principles generally

accepted in India:

l l .

In the case of Balance Sheet, of the state of affairs of the Company as at 31st March, 2012 and

ln the case of the Statement of Profit & Loss of the prof,rt for the period ended on that date.

iii. In the case of Cash Flow Statement of the cash flow for the period ended on that date.

FOR AND ON BEHALF OF
S.S. KOTHARI & CO.
CHARTERED ACCOUNTANTS
FrRM REG. NO. 10s330W
l;' A=*q-**e ( f..J<

MUMBAI,
DATED: 28TH MAY,2OI2

.RASESH V. PAREKH PARTNER
MEMBERSHIP NO.38615



4.

5.

ANNEXURE REFERRED TO IN PARAGRAPH 3 TO OUR REPORT ON THE ACCOUNTS
FoR THE pERroD ENDED 31st MARCH.2LI2

1 . In respect of it's Fixed Assets:
(a) Proper Fixed Asset Register is maintained that shows full particulars including quantitative

details and situation of Fixed Assets.

(b) As explained to us, the Management is following a phased programme involving verification
of the Fixed Assets at reasonable intervals. Discrepancies noticed during the course of such
verification are dealt with adequately in the books of accounts.

(c) The company has not made substantial disposal of fixed assets affecting the going concern of
the Unit.

2. (a) The Company does not have any type of inventory during the financial period. Hence sub
clause (b) of clause 2 of the report is not applicable to the company.

3. During the year the Company has not granted / taken any loan to / from parties covered in the
register maintained under Section 301 of the Companies Act, 1956. Hence sub-clauses (a) to (g) of
clause 3 of the report are not applicable to the company.

In our opinion and according to the information and explanations given to us, the Company has an
adequate intemal control system commensurate with the size of the Company with regard to the
purchase of inventory, fixed assets and sale of goods. During the course of our audit, no major
weakness has been noticed in the internal controls. We have not observed any failure on the part of
the Company to correct major weakness in internal control system.

(a) Based on the audit procedures applied by us and according to the information and explanations
provided to us by the Management, \t'e are of the opinion that there are no transactions made
which need to be entered in to the register to be maintained in pursuance of Section 301 of the
Act,1956. ,

(b) There are no transactions made u'hich need to be entered into the register to be maintained in
pursuance of Section 301 of the Companies Act 1956 and hence this point is not applicable.

6. In.our opinion and according to the explanations given to us, the Company has not accepted any
deposits within the meaning of Section 58A and Section 58AA or any other relevant provisions of
the Act and the rules framed there under.

7. The Company does not have formal internal Audit System.

The Company is not required to maintain cost accounting records under section 209 (1) (d) of the
Companies Act, 1956.

(a) According to the information and explanations given to us the Company is generally regular in
depositing with appropriate authorities undisputed statutory dues including provident funci,
investor education fund, employees' state insurance, income tax, sales tax, wealth tax, service
tax, custom duty, excise duty, cess and other statutory dues.

(b) According to the information and explanations given to us and as per the records of the
Company there are no disputed statutory dues as at 31't March 2012.

8.

9 .



10.

11 .

12.

l J .

SALORA CAPTTAL LTMTTED (20t1-20r2)
(Formerly Known As Jadoonet Limited)

The company has no accumulated losses at the end of the financial year and it has not incurred cash
losses in the current and immediately proceeding financial year.

According to the information and explanations given to us, the Company has no dues payable to a
financial institution or bank or its debenture holder.

The Company has not granted loans and advances on the basis of security by way of pledge of
shares, debentures and/or other security.

In our opinion, the Company is not a chit fund or a nidhi / mutual benefit society. Therefore, the
provisions of clause are not applicable to the Company.

As per the information and explanation given to us and records produced before us the Company has
maintained proper records of transaction and contracts in respeci of trading in shares, debentures and
other securities and that timely entries have been made and those share, *d ,..urities are held up by
the Company in it's own name.

In our opinion and according to explanations given to us, the Company has not given any guarantees
for loans taken by others from bank and institutions.

To the best of our knowledge and belief and according to the information and explanations given to
us, the company has not availed any term loans during the period.

The company does not used any funds raised on short term basis for long term investments.

14.

15 .

t6 .

19.

1 ar t .

18.

20.

21.

The Company has not issued any debentures during the period, which required creation of security
or charge.

The company has not raised any money by public issue during the period.

Based on the audit procedures performed and information and explanations given by the
Management, we report that no fraud on or by the Company has been noticed or repofied during the
period.

The company has not made any preferential allotment of shares to
covered in the register maintained under section 301 of the Act.

any of the entities / persons

FOR AND ON BEHALF OF
S.S. KOTHARI & CO.
CHARTERED ACCQUNTANTS
FIRM REG. NO. 1O533OW

,r fJ<

RASESH V. PAREKH _ PARTNER
MEMBERSHIP NO.38615

MUMBAI,
DATED: 28rH MAy,z0l2



SALORA CAPITAL LIMITED
(FORMERLY KNOWN AS fADOONET LIMITED)

BALANCE SHEET AS AT 3lt ' t 'MARcH,z0L2,

Particulars
Notes

3lst March,
20\2

31st March,?,0I1

Amount in Rs. Amount in Rs.

I .  EQUITY AND LIABILITIES

(1) Shareholder's Funds

Share Capi ta l
Reserves and Surp lus

(2 ) Non-Current Liabil i t ies

i .ong- tcrm borrowings
i . r  )  n  g ' fc ' l 'm Prov is i t - t t ts

( 3 ) Current Liabil i t ies
' l ' rade payables

Other  current  l iab i l i t ies

Shor t - t c rm p rov i s ions

I I .ASSETS

[1) Non-current assets
Fixed assets

' l 'angib le  assets
\  on-currcnt  investments

l ,ong term loans and advances

(2)  Current  assets
r . - rs i r  ; rnd cash equiva lents
r  ) ' .her  current  assets

Total

Total

J

4

r

o

7
B
9

10
11
1.2

13
74

46,501,500
1.9,938,023

L56,708

842,665
304,279
106,386

46,501,500
17,064,71,0

288 ,155
r46,61.4

235,726
323,665
59,1_86

67,849,561 64,619,556

537,446
2,304,400

53,877,858

436,700
10,693,157

723,642
2,304,400

54,57 6,578

r29,424.
6 ,885,512

67,849,561 64,619,556
.  rn i f icant"Account ing pol ic ies and notes to

:: '  i .  I"rnancial Statements

. ' . . i  pef our report of even date

:  . , r  and  on  beha l f  o f

5.S. KOTHARI & CO. 
_ -.7<

C H A RT E RED ACCO U NTA NTffr*9l,N
Fi r rn  Reg.  No.  105330W . { i "1  '  ,1

/ d-p-,/ ftnryt* - ''
1 - - 4 : . , . .

flsnsu v" PAREKH - PARTNE ''-

l l embersh ip  No .38615

Mumba i
Dated:-  2Bth May ZOLZ

F-or  & on behal f  o f  Board 0f  Di rectors of

SALORA CAPITAL LIM
,.r I

{ ' i , - " - .
I  t -  " '
: ,+'

LL '  I
$.,r. t | 

'
DIRECTOR

New Delhi
Dated:-  2Bth Mav 2Ol2

ITED
I

V,l*
{t2' \

- / \  " t  - l  I

\uiditron



SALORA CAPITAL TIMITED
IFORMERLY KNOWN AS JADOONET LIMITED)

sTATEMENT oF pRoFII AND Loss FoR THE yEAR ENDED 3lttMARCH,zotz

Particulars
Notes 31st March,2072 31st March,2O\l

Amount in Rs. Amount in Rs.
- .  r  nue  f rom opera t i ons
. : r ' l n come

. .  : i l S € S :

:  : ' .o\ ' 'ee benefit  expense
, , : ic ia l  costs
'  : 'cc ia t ion and amort izat ion expense
: : '  e  X p € h S € S

Total Expenses

F ' t  before exceptional and extraordinary i tents and tax

F. ' .- . :ut ional and extraordinary l tems

Profit /( loss) before tax
.  - : ' .  r \ pense :

^  ( -  u  r rent  tax
-  i  . rx  for  Ear l ier  Year

\ t i ;ustment  I )ur ing the year  -  MAT ( . r 'ed i t  Ent i t lement

Profit /(Loss) for the period

-  .  ng per  equi ty  share:
. l  t sas i c
-  D i l u ted

Total Revenue

15
1.6

17
1B
10
1.9

20
20

6,430,259
49,368

6,054,077
20,891

6,479,627 6,074,968

7 R ?  q 7 q

39,965
186,1,96

r ,275,1 ,47

615,000
54,586

236,607
1,,324,962

Z,2B3,BB3 2,23\,155

4,1,95,7 44 3,843,813

4,L95,744

1,,322,950
(s1el

3,843,813

721304
(24,315)

t148,470)
2,873,313 3,295,298

0 .62
0.62

0 .71
4 .71

i  .  - - - rn t  Account ing pol ic ies and notes to
' : '  : ' . :rrcial Statements
1 -  -  '  ou l ' repor t  o f  even date
"  . . i  on behal f  o f

; 5  KOTHARI&CO.
:H {RTERED ACCOUNTANTS ̂
;rrm RgB.No. 105330{" ff i l

v f-ffi"r, l,,l
-  . + . , j

r  \SESH V. PAREKH - PARTNE&',- : : - - . ' ,
r l  crnbership l to.  38615
r l  u  n tba i

)ated:-  2Bth Mav 2tL2

For & on behal f  o f  Board 0f  Di rectors of

SALORA CAPITAL TIMITED
, r  i

i - lI  l  \ r l "- ( j - " r -  4 l  , , \
r . ' r . - r  V  ,  l ,
DTRECTOR \\ ofrecroR

New Delh'  

' \ '

Dated:- z8th Mav 2O\2



SATORA CAPITAL LIMITED
(FORMERLY KNOWN AS IADOONET TIMITED)

CASH FIOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2OT2

Particulars
31st March,

2012
31st March,

20tr
AMOUNT IN Rs AMOUNT IN Rs

Cash Flow From Operating Activities
Profit before tax
l ' , ion-cash adjustment to reconci le prof i t  before tax to net cash f lows

Depreciat ionfamort isat ion
Interest Expense
In teres t  Income
0perat ing prof, i t  before working capital  changes
Movements in working capital :
lncrease/(decrease) in trade payables
lncrease/[decrease) in long term provision
lncrease/[decreaseJ in short  term provision
Decrease/ ( inc rease)  in  long te rm loans  and advances
Decrease/[ increaseJ in other current assets
Cash genera ted  f roml [used inJ  opera l ing  ac t iv i t ies
Di rec t  taxes  pa id
Net cash flow from/fused in) operating activities (A)

Cash flow from investing activities
Purchase o f f i xed  assets  inc lud ing  in tang ib le  assets ,  CWIP
rncl Capital  advances
Proceeds from non-current investments
Net cash flow from/(used in) investing activities (B)

Cash flow from financing activities
P: 'oceeds from long term borrowings
i.rDayrnent of long term borrowings
: . : e r e s t  p a i d
r ' r . l '€St received

\e't cash floiv from/(used in) financing activities (C)

' , - .  : .L rease/ (decrease)  in  cash anc lcash equ iva len ts  [A)+(B)+@
- , , l rc l  cash equivalents at the bc-girrning of the year

t .rsh and cash equivalents at the end of the year

+,195,7 44

186,196
39,634

(6 ,479,627)

3,843,813

236,607
54,233

(6,07 4,968)
[2 ,058,053)

5 8 7 , 5 5 3
10,094
47,200

698,720
(3,807,645)

(1 ,940,315)

(781,77 6)
r+6,614
5 9 , 1 8 6

(6,734,139)
683,593

(4,522,131)
(1,,322,431,)

[8 ,566,83 7J
[548,515' )

(s,844,562) (9 ,115,352)

[ess,790)
2,546,600

1,590,810

[2BB,1ss)' (3g,63+)

6,479,627

2 8 8 , 1  5  5

(s4,233)
6,07 4,968

6,151,838 6,308,890

307 ,27 6
1 ) q  4 2 L

("t,215,652)
1,3+5,07 6

436,700 129,424

r :  :  -- . rnt  Account ing pol ic ies anci notes to

: -  :  l j . . - . . rnc ia l  S ta tements
:- i  : : , '  ' -1 ur I 'e Poft  of  even date
:  : .2 : . - :  on  beha l f  o f

S .S.  KOTHARI  & CO.

CHARTERED ACCOUNTANTS

For & on behal f  o f  Board Of  Di rectors of

| , , r ,  j

DIRECTOR

New Delhi
Dated:- 28th Mav 2OL2

F i rm Reg ,  No .  105330 /

l9-eor<"r In

PITAL LIMITED
\

X,Y
[ , , / \

I i--\ to' )'t
qrR[croR

SATORA CA
!

i l  |  ,
, ' i

--{
, -f't-' 

- t

R{SESH \ ' .  PAREKH - PARTN
l l lembership No.38615
Mumba i
Dated:-  2Bth May 2Ol2



SALORA CAPITAL LIMITED
(FORMERLY KNOWN AS fADOONET LIMITED)

Notes to f inancial statements for the vear ended 31st March ,2012

46,50L,500

a. Reconciliation of shares outstanding at the beginning and at the end of the reporting period

Share capital
Authorised
60,00,000 [Previous year 60,00,000 J t-qui ty Shares of
Rs. 10/-  each

Issued, subscribed and fully paid up
46,50,150 (Previous Year 46,50,150) Equity Shares of
Rs"10/- each ful ly paid up

Equity shares

At the beginning of the period
Issued during the year

Buy-back during the year
Outstanding at the end of the period

60,000,000 60,000,000

60,000,000 60,000,000

46,501,500 46,501,500

46,501,500

31s t  March ,  2012 3 l s t  March ,2011

Nos. Rs. Nos.

4,650.150 46 ,501,500 4 ,650,150 46 ,501,500

4,650,150 46,501,500 4,650,150 46,501,500

b. Term/rightsattached
Equity shares
The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of

equity share is ent i t led to one vote per share. The company declares and pays dividends in Indian

rupees. l 'he dividend proposed by the Board of Directors is subject to the approval of  the

shareho lders  in  the  ensu ing  Annua l  Genera l  Meet ing .  I

Dur ing  the  year  ended 31s t  March ,2012,  the  amount  o f  per  share  d iv idend recogn ised as

distr ibut ions to equity shareholclers was Rs. NIL (Previous year Rs. NIL).

c. Shares held by holding/ultimate holding company and/or their subsidiaries/associates
31st March,201-2 31st March,2011

No. ofshares No. of shares
t lo ld ing  Company -  Sa lo ra  In te lna t iona l  L imi ted

4,249,1 ,70 4,249,170

d. Aggregate humbers of bonus shares issued, share issued for consideration other than cash and shares
brought back during the period of five years immediately preceding the reporting date:

31st March,

N I L



SALORA CAPITAL LIMITED
(FORMERLY KNOWN AS fADOONET LTMTTED)

Notes to f inancial statements for the year ended 31st March,ZULT

4 , 2 4 9 , 1 7  0  9 1 . 3 8  4 , 2 + 9 , I V  A  9 1 . 3 8

31st  March,2011

31st March,20LL

Details of shareholders holding more than 5olo shares in the company

31st March,20\2
Nos.  % ho ld ing

Equity shares of Rs. 10 each fully paid
Salora International Limited

%o holding

As per records of the corrpany, including i ts register of shareholders/members and other
declarat ions received front shareholders regarding benef lc ial  interest,  the above shareholding
represents both legal and benef ic ial  ownerships of shares.

Reserves and surplus :
Reserve Fund
Balance as  per  las t  f inanc ia l  s ta tenrents
Add:  amount  t rans fer red  f ro rn  surp lus  ba lance in
the statement of prof i t  and loss
Closing Balance

Surpluse/(deficit) in the statement of profit and loss
Balance as per last f inancialstatenrents
Add: Profi t / [Loss] for the Year
Less: Appropriat ions
l'ransfere to reserve fund
Tota l  appropr ia t ions

Long term borrowings
Secured Loan
Vehical Loan

The above amount includes
Secured borrowings
Unsecured borrowings
Net Amount

No te : -
Vehical Loan secured against the vehical"

Long term provisions

Provision fbr Standard Assets

574,663 659,060
16,249,543 13,950,893

19,938,023 t7,064,710

2 8 8 , 1 5 5
288,155

288,1 5s

288,155

156 ,708 146,61.4

3 ,1 ,13 ,817

57 4 ,663

2,454,757

659,060
3,688,480 3,113,8"L7

13,950,893
2,873,313

57 4 ,663

1 1 , 3 1 4 , 6 5 5
3,295,298

659,060

156,708 146,614



SALORA CAPITAL LIMITED
(FORMERLY KNOWN AS IADOONET LIMITED)

Notes to financial statements for the vear ended 31st March,2012

7 Trade payables

Trade payables [ including acceptance)
Due to micro and smal l  enteror ises
0thers

Other current liabilities
Current maturit ies of long te rnr borrowings
' l 'DS Payable

Short term provisions
Provision fbr Taxation fnet of advance tax paidJ

IL Non current investments
Non Trade investments fvalued at cost unless stated otherwise)
Investment in associates
1 .3520 (PY 13520)  Equ i ty  Shares  o f  Dev i
E lec t ron ics  Pr iva te  L imi ted  @ 100/ -  each Fu l l y
pa id -up

10,00 ,000/ -  (PY 10,00 ,000/ - )  Equ i ty  Shares  o f
Nanda Netcom Private Linr i ted of Rs. 1/-  each
Ful ly paid-up

Less;-
Diminut ion in  va lue of  invest r lent

Other Investment
Natronal Saving Certi f icate

LZ Long term loans and advances
Loans and advances to related parties
unsecured,  considered good

Total (A)
Other loans and advances
MA'l '  Credit Entit lement
Balance with statutory/governrnent authorit ies

Total (B)

Total (A)+(B)

842,665 235,726
842,665 235,726

288 ,155
L6 ,124

264,462
59,603

304,279 323,665

106,386 5  9 ,1  B6
106,386 s9,186

2,298,400

1,680,000

2,298,400

1,680,000

3,978,400

1,680,000

3,978,400

1,680,000

2,298,400 2,298,400

6,000 6,000

2,304,400 2,304,400

51 ,990 ,000 51 ,760 ,000
51,990,000 51 ,760 ,000

1,025,947
861,,911,

1  C , L ?  )  L q

I ,273,3'.33

1 ,BB7 ,B5B 2,81,6,578

31st  March,20l I
Particulars

s3,877,B5B 54,576,578



SALORA CAPITAL LIMITED
(FORMERLY KNOWN AS IADOONET LTMTTED)

Notes to f inancial statements for the year ended 31st March ,20L2

Particulars

Loans and advances due by directors and other officers, etc.
Loans to employee includes
Dues from non-executive directors
dues from officers
Loans to related parties includes
dues from holding company
dues f iom subsidiary company

Cash and cash equvivalent
Balance with banks:
On current accounts
Cash on Hand

NI t ,
N I L

N I L
N I L

N I L
N I L

N I L
N I L

13

369,435
1"2,1.52

74,554
3,47A

Other bank balance
Deposits with original maturit-v
months

Other current assets
Accrued Interest

(A)

o f  n rore  than 12

381.,587 78,024

55 ,113 51 ,400
tB) 5  5 ,113 51 ,400

436,700 L7,9,424
L4

1.0,693,1.57 6 ,885 ,512

ro,693,L57 6,885,572

31st  March,2071

Amount in Rs,
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SALORA CAPITAL LIMITED
(FORMERLY KNOWN AS IADOONET LIMITED)

Notes to f inancial statements for the year ended 31st March,zotz

l 6

17

1B

t9

Particulars

15 Revenue from operations
Interest income on
loans and advances

Other Income

lnterest income on

Income tax refund

Employee benefit expenses

Salar ies, wages and bot l t ts

Staff  walfare expenses

Financial costs

Interest
Bank Charges

Other Expenses

Rent
Rates and taxes

Insurance
Off ice Maintenance

Legal and Professional Charges

Travel l ing & ConveYance

Auditor renrunarat lon

Comrhunicat ion ExPenses

ROC Fees
Print ing & Stat ionerY

Contingent Provision agait lst  Standard Assets

Misce l laneous ExPenses

Payment to auditor

As auditor:
Audit  fee

Tax ar.rdit fee

In oth'er capacitY:

Other services [ccrt i f icat iorr  feesJ

6,430,259 6,054,077

6,430,2s9 6,054,077

49,368 20,897

49,368 20,897

7 44,000
38 ,575

531 ,000
84,000

782,575 615,000

39,634
331

39,965 54,586

54,233
353

22,01.0
420,000
327,300
37 4,87 0
4+,I20
25,995

5 ,13  0
14,628
10,094
31,000

360,000
47,890

216 ,000
232,303
236,230

62,876
1.2,367

146,614
10,682

L,275,L47 1,324,962

33,090
11 ,030

33 ,090
11 ,0 :10

1.8,7 56

31st March,

44,L70 62,876



SALORA CAPITAL LIMITED
(FORMERLY KNOWN AS IADOONET LTMTTED)

Notes to f inancial statements for the year ended 31st March , Z\Lz

Particulars

20 Earning per share (EPS)
' f  he fbl lowing ref lects rhe

Profit/!oss) after tax
Weighted average number of equity shares
outstanding during the period (B)

pro f i t  and  share  da ta  used in  the  bas ic  and d i lu ted  EpS computa t ions .

(A) 2,873,3r3

4 ,650,150

3,295,298

4,65 0,15 0

2 l

22

23

24

25

Earning per share (EPS) (A)/(B) 0,62

Contingent Liabi l i t ies
' fhere 

is no cont ingent l iabi l i t -V as on date of f inancial  statements (previous year

Comnti tment towards capital  accounts as wel l  as others is Rs. Ni l  (previous year

Income in foreign currency l ts.  Ni l  (previous year Rs. Ni l ) .

Expenditure in foreign cun'cncy Rs. Ni l  (previous year Rs. Ni l ) .

Deferred i t lconte taxes on ac( 'ount of depreciat ion on f ixed assets and provisron
thc'  company has def 'erred ta.r  . rsset.  However in view of uncertaini ty involved in
asset ,  the  same are  no t  recognrzed.

0 .71

Rs. NilJ

Ni l ) "

on investments,
real is ing the tax

26 Debit  and Credit  Balances
The Balance in Debtors, Creditors and Advances accounts are subject to conf irmation and
reconci l iat ion, i f  any. Hotvever as per management representat ion no mater ial  impact on
f inanc ia ls ta tements  ou t  o f  such reconc i l ia t ion  is  an t ic ipa ted ,

Z7 Segment infbrmation
There is no separate segntett t  rvhich require report ing as per Account ing Standard-17 issued by
the Inst i tute of Chartered ; \ccountants of India.

28 Related party di
A Name of related ies and related relationshi

Related parties where control exists
Salora Internat ional Lint i ted
Sa lora  Components  L in r i ted
Salora Retai l  Venture Linr i tccl
Dev i  E lec t ron ics  Pr iva te  L in r i ted

. Directors & Key persons
1, Mrl  Gopal Si taram Jiwarajka
2^ Mr" Tarun Jiwarajka
3. Mr. Ayush Jiwarajka

B Related party transactions
The fbl lowing table providcs the total  amounr

Ho ld ing  Company
Group Subs id ia ry  Company
Associate Company
0ther Related Company

Director
Director
Director

31st March,

Related party disclosures

related part ies for the relevzrnt f inancial  year:
of t ransact ions that have been entered into with
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SALORA CAPITAL LIMITED
(FORMERTY KNoWN AS IADOONET LTMITED)

Notes to financial statements for the year ended 31st March , zol2

Particulars 31st  March,20l I

29Deta i |so fdues tomicroandsnra I len terpr ise ia 'aen ' ,eauna" . f f i

Amount in Rs, Amount in Rs.
Principal outstanding at the e nd of the year
Interest outstanding at the cncl  of the year

N I L N I L

N I L
N I L

N I L
N I L

N o i t l t e r e s t h a s b e e n p a i d / p a y a b l e b y t h e c o . p u n y d * i n
the  "supp l ie r "  covered unc le r  the  Mic ro ,  Smal l  and Med ium Enterpr ises  Deve lopment  Ac t ,  2006.
The above information takes i t t to account only those suppl ier who have responded to inquir ies
made by the Company for this purpose.

30 Subsequent events
' f  here is not any subsequent ovent reported after the date of f inancial  statemenrs.

31 Previous year figures
f i l l  the year ended 31st Marcl-r  2011, the companv was using pre- revised Schedule-Vl of  the
companies Act,  1956, for preparat ion and presentat ion of i ts f inancial  statements. During the
year ended 31st March 201'2, t l ' te revised Schedule VI not i f ied under the Companies Act,  1956,
has become appl icable to t l te company. The company'has reclassi f ied previous year f igures to
conform to this year 's classi f icat ion. The adopt ion of revised Schedule VI does not impact
recognit ion and meast lrel l l t ' t t t  pr incipales fol lowed for preparat ion of f inancial  statemnets.
Llowever i t  has signi f icant i t t tpact on presentat ion and cl isclousers made in f inancialstatements.

As per our report of even date
For and on behalfof
S.S. KOTHARI & CO.
CHARTERED ACCOUNTANTS,,,;  : . . fr}N,
Firm Reg. No. 105330W . ,, ,  

' .P\r.

€-of .,n^ v f^o4'i' 
',.',.,i

l ' ? " - . . . . r - : . f - !-'-'r'-j"u

Membersh ip  No,3861S

For & on behalf,of Board Of Directors of

SATORA CAPITAT LIMITED

niib'bfon

New Delhi
Dated:- Z8th Ma

, l
i '\

t A

L{.-- 
- I

Mumbai
Dated:- Z8th Ma 2012 2012
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Notes to financial statements for the year ended 31st March,

SALORA CAPITAL LIMITED
(FORMERLY KNOWN AS IADOONET LIMITED)

1 Corporate information
SALORA CAPI ' |AL  L IMI l 'E I )  i s  a  pub l i c  domic i l ied  in  Ind ia  and incorpora ted  under  the  provrs io rs
o f  the  Compan ies  Ac t ,  1956.

2 Basis ofpreparation
The f inancial  statements of the company have been prepared in accordance with general l l ,
accepted account ing pr inciples in India 0ndian GAAPJ. The company has prepared these f inancial
statements to comply in al l  ntater ial  respects with the account ing standarcls not i f ied under the
Companies [Account ing StandardsJ Rules, 2006, (as amendedJ and the relevant provisions of the
Contpanies Act,  1956' l 'hcse f inancial  statements have been prepared on an accrual basis and
under  the  h is to r ica l  cos t  o f ' convent ion .

The account ing pol ic ies adopted in the preparat ion of f inancial  statements are conslstent with
those of previous year,  except for the change in account ing pol icy explained below.

2"1 Summary of s igni f icant account ing pol ic ies
a. Change in account ing pol icy
Presentation and disclosure of financial statements
Dur ing  the  year  ended 31s t  March ,2012,  the  rev ised Schedu le  V I  no t i f ied  under  the  Compan ies
Act '1956, has become appl icable to the company, for preparat ion and presentat ion of i ts f inancial
statements. The adopt ion of revised Schedule VI does not impact recognit ion and measurenrept
pr incrpals fol lowed for preparat ion of f inancial  statembnts. However i t  has signi f icant impact on
presentat ion and disclosut 'es ntade in f inancialstatements. The company has also reclassi f ied the
previous year f igures in accclrdance with the requirements appl icable in the currenr year.

b. Use of estimates
] 'he preparat ion of f in: i t tcral  statements in conformity with Indian GAAP requires the
management to make judgrt ler l ts,  est imates and assumptions that af fect the reported amounts of
revenue,  expenses ,  asse ts  : lnd  l iab i l i t ies  and the  d isc losure  o f  con t ingent  l iab i l i t ies ,  a t  the  end o f
the report ing period. Al though these est imates are based on the management 's best knowledge of
current events and act ions, uncertainty about these assumptions and estrmates could result  in the
outcomes requir ing a ntater ial  adjustment to the carrying amounts of assets or l iabi l i t ies in future

.  per iods .

c, Tangible fixed assets
Fixed assets are stated at cost,  net of  accumulated depreciat ion and accumulated impairment
losses, i f  any'  The cost cott tPr ises purchase pr ice, borrowing costs i f  capital izat ion cr i ter ia are met
and direct ly attr ibutable cost of  br inging the asset to i ts working condit ion for the intended use.
Any trade discount and rebates are deductecl  in arr iv ing at the purchase pr ice.

In case of revaluat ion of arty f ixed assets, revaluat ion is credited to the revaluat ionl .r" .u",  except
to the extent that i t  reserves a revaluat ion decrease of the r" ;" ; ; ; ; ;a; t ; ; r iu recognized in rhe
statement of prof i t  and loss, in which case the increase is recognized in the statern€nt of prof i t  ancl
loss'  A revaluat ion def ic i t  in the statement of prof i t  and loss, except to the extent that i t  of fsets an



SALORA CAPITAL LIMITED
(FORMERLY KNOWN AS JADOONET LTMTTED)

Notes to financial statements for the year ended 31st March ,2012

Subsequent expenditure related to an i tem of f ixed assets is added to i ts book value only i f  i t
increases the future benel i ts from the exist ing asset beyond i ts previously assessed standard of
performance. Al l  other experlses on exist ing f lxed assets, including day-to-day repair  and
maintenance expenditure artd cost of  replacing parts,  are charged to the statement of prof i t  and
loss for the period during which such expenses are incurred.

The company adjusts exchange di f ference ar is ing on translat ion /sett lement of long-term foreign
currency monetary i tems pertaining to the acqursi t ion of a depreciable asset [ i f  any Jto the cost of
the asset and depreciates the same over the remaining l i fe of the asset.

Gains or losses ar is ing from de recognit ion of f ixed assets are measured as the di f ference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of prof i t  and loss when the asset is derecognized.

d. Depreciation on tangible fixed assets
Depreciat ion on f ixed assets is calculated on a Wri t ten Down Value method usins the rates
prescr ibed under  the  schedu le  X IV to  the  compan ies  Ac t ,  1956.

e" Borrowing costs
Borrowing costs direct ly attr ibutable to the acquisi t ion, construct ion or product ion of an asset
that necessari ly takes a substant ial  per iod of t ime to get ready for i ts intended use or sale are
capital ized as part  of  the cost of  the respect ive asset.  Al l  other borrowing costs are expensed in
the period they occur.

f, Impairment of tangible
The company assesses at each report ing date whether there is an indicat ion that an asset may be
impaired. I f  any indicat ion exists,  or when annual impairment test ing for an asset is required, the
company est imates the asset 's recoverable amount.  An asset 's recoverable amount is the higher of
an asset 's or cash-generated units ICCUJ net sel l ing pr ice and i ts value in use. The recoverable
amount is determined for : rn individual asset,  unless the asset does not generate cash inf lows that
are largely independent of those from other asset or groups of ass'ets.  Where the carrying amount
of an asset or CGU exceeds i ts recoverable amount,  the asset is considered impaired and is wri t ten
down to i ts recoverable antount.  In assessing value in use, the est imated future cash f lows are
discounted to their  present value using a pre-tax discount rate that ref lects current market
assessment of the t ime value of money and the r isks specif ic to the asset.  In determining net
sel l ing pr ice, recent markct t ransact ion is taken into account,  i f  avai lable. I f  no such transact ions
can be ident i f ied, an appropriate valuat ion model is used.

The company bases i ts inrpairment calculat ion on detai led budgets and forecast calculat ions
which are prepared sc'parately for each the company's cash-generated units to which the
individual assets are al located. ' l 'hese budgets and forecast calculat ions are general ly covering a
period of f ive years. For longer periods, a long term growth rate is calculated as appl ied to project
future cash flows after the fifth year.

Impairment losses of cont inuing operat ions, including impairnent on inventor ies, are recognized
in the statement of prof i t  and loss, except for previously revalued tangible f ixed assets, where the
revaluat ion was taken to rcvaluat ion reserve. In this case, the impairment is also recognized in
the revaluat ion up to the arnount of any previous revaluat ion.

ffi,\,
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SALORA CAPITAT LIMITED
(FORMERLY KNOWN AS JADOONET LIMITED)

Notes to financial statements for the year ended 31st March ,2012

After impairnlent,  depreciat ion is provided on the reviscd carrying amount of the asset over i ts

remaining useful  l i fe.

An assessment is made at each report ing date as to whether there is any indicat ion that

previously recognized impairment losses may no longer exist  or may have decreased. I f  such

indicat ion exists,  the competny est imates the asset 's or cash-generated unit 's recoverable amount.

A previously recognized irnpairment loss is reversed only i f  there has been a change in the

assumption used to detcrnr ine the asset 's recoverable since the last impairment loss was

recognized. 
' l 'he reversal is l i rni ted so that the carrying amount of the asset does not exceed i ts

recoverable amount,  not exceed the carrying amount that would have been determined, net of

depreciat ion, had no impairment loss been recognized for the asset in the pr ior years. Such

reversal is recognized in the statement of prof i t  and loss unless the asset is carr ied at a revalued

amount,  in which case the reversal is t reated as a revaluat ion increase.

g. Investments
Investments, which are readi ly real izable and intended to be held for not more than one year from

the date on which such investments are made, are classi f ied as current investments. Al l  other

investments are classi f ied as long-term investment.

On ini t ia l  recognized, al l  investments are measured at cost.  The cost comprises purchase pr ice

and direct ly attr ibutable acquisi t ion charges such as.brokerage, fees and dut ies. I f  an investment

is acquired, by the issue of shares or other securi t ies, the acquisi t ion cost is the fair  value of the

securi t ies issued. I f  an investment is acquired in exchange for another asset,  the acquisi t ion is

deterrnined by reference to the fair  value of the asset given up or by reference to the fair  value of

the investment acquired, whichever is more clear ly evident.

Current investments are carr ied in the f inancial  statement at lower of cost and fair  value

determined on an individual investment basis.  [ ,ong-term investryent is carr ied at cost.  FIowever,

provision for diminut ion in value is made to recognize a decl ine other than temporary in the value

of the investment.

0n disposal of  an investrnent,  the di f ference between i ts carrying amount and net disposal

proceeds is charged or credited to the statement of prof i t  and loss.

h. Revenue recognition
Revenue is recognized to the extent that is probable that the economic benef i ts wi l l  f low to the

contpany and the revenue can be rel iable measured. The fol lowing specif ic recognit ion cr i ter ia

must also be met before revenue is recognized:

Interest
Interest income is recognized on a t ime proport ion basis taking into aciount the amotrnt

outslanding and the appl icable interest rate. Interest income is included under the head "other

incr-rrne" in the statement of r l rof i t  and loss.

D iv idends
Dividend income is recognized with the company's r ight to receive dividend is establ ished by the

reportrng date.

6;qg.'.}*{ "":-, ;ii
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SATORA CAPITAT LIMITED
(FORMERLY KNOWN AS IADOONET LTMTTED)

Notes to financial statements for the year ended 31st March ,2012

i, Income taxes
Tax expenses comprise current tax. Current income-tax is measured at the amount expected to be
pa id  to  the  tax  au thor i t ies  in  accordance w i th  the  income- tax  Ac t ,  1961 enac ted  in  lnd ia .  The tax
rates and tax laws used to compute the amount are those that are enacted or substant ively
enacted, at the report ing date. Current income tax relat ing to i tems recognized direct ly in equity is
recognized in equity and not in the statement of prof i t  and loss.

Deferred inconte taxes on account of depreciat ion on f ixed assets and provision on investments,
the company has deferred tax asset.  However in view of uncertaini ty involved in real is ingthe tax
asset,  the same are not recognized.

Minimurn al ternate tax (MA'fJ paid in a year is charged to the statement of prof i t  and loss" The
conlpany recognizes MAT credit  avai lable as an asset only to the extent that there is convincing
evidence that the company wi l l  pay normal income tax during the specif ic per iod, i .  e,  the period
for which MAT credit  is al lowed to be carr ied forward, In the year in which the company
recognize N'IAT credit  as an asset in accordance with the Guidance Note on Account ing for Credit
Ava i lab le  in  respec t  o f  M in i rnum A l te rna t ive  Tax  under  the  income - tax  Ac t ,1961,  the  sa id  i s
created b1'  rvay of credit  to the statement of prof i t  and loss and shown as "MAT Credit
Ent l t lentent."  The company reviews the "MAT credit  ent i t lement "asset at each report ing date and
\\ ' r i tes don'n the asset to the extent the company does not have convincing evidence that i t  wi l l
pav  norn ta l  tax  dur ing  the  spec i f ied  per iod .

j .  Segment report ing
ldent i  f i  cat ion of segments
The contpany has only one segment [business as wel l  as geographical)  hence the reportrng under
Account rng  Standard  17  is  no t  app l i cab le  to  the  company.

k. Earnings Per Share
Basic earnings per share are calculated by dividing the net prof i t  or loss for the period
attr tbutable to equity shareholders [af ter deduct ing preference dividends and attr ibutable taxesJ
by the rr  eighted average number of equity shares outstanding during the period. part ly paid
equitv shares are shares are treated as a fract ion of an equity share to the extent that they are
ent i t led to part ic ipate in dividends relat ive to a ful ly paid equity share during the report ing
period The rveighted average number of equity shares outstanding during the period is adjusted
fbr ei 'ents such as bonus issue, bonus element in a r ight issue, share spl i t ,  and reserve share spl i t
[ cor tso l rda t ion  o f  shares)  tha t  have changed the  number  o f  equ i ty  shares  ou ts tand ing .  w i thout  a
cor respond ing  change in  resources .

For the purpose of calculat ing di luted earnings per share, the net prof i t  or loss for the period
attr ibutable to equity share'holders and the weighted average number of share outstanding during
the period are adjustable for the effect of  al l  d i lut ive potent ial  equity shares.

ffi
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SALORA CAPITAT LIMITED. U

,I::lly,lT:] :Tgy] As rADo oN* i_,.'uor
l" Provisions

lj il: 1i : i Jt j t | ;; ; ;il;il"' :H : [, : il i *: :r ; : L" i,l : :^o,l* 1 ; ; ;; ffi ; ;' :: : ;:;
f.ilT,:Tj: ::.:::j,^:! 

w"nen rhe conrpany has a present obriffi ::::""':::T :t'l?'' "' *'o,.;;il,J.; lgat lon as a result  of  past event,  i t  rs

;1"::l:::^"nd 
a reriabre estimate.," o" "l#'J,tJ::T]jl,t""**:i1,_f:'"0:'..4 

,o .*" ,n"

rch,Z0IZ

be reirnbursed, for example under ana separate asset but only when theto any provision is presented in the

A t 'on t ingent  l iab i l i t ,
^^  r .  y  ts : t  pc rss ib le  ob l iga t ion  tha t  a r . i ses  f rom oas t . r r /ahrc , . , r - ^^ -c, ' r rrmed by the occurrence oa non_o*aaurren.p nf ^-^ ^- ' . l  _pur,  

events whose exlstence wi l l  be

Yl:: 
rhe company expecrs some or al l  of a provision rotnsurance contract, the reirnbu.rar"n, is recognized asreimbursement is virtual ly .. .rr in.- 'rn,

statement of profit and ross net of any..#fi::;rt ;:]"'"t
m.  Cont ingent l iab i l i t ies

jiTi",lT.:l'l:1'l:" 1, .,h. ."0,.,',,g'd,;:',l,"":JTilil,,:j::i"":,:l^:^ 1:'t .esrimate required ror c .  r  l l € S (and adjusted to reflect the current il".rr-Jrr,r"r.r.
tes are reviewed at each ."po.i inu aoiJ

ilJi:ffii,r:;H"":.,rrence o. non_*.u;il::,;i:,;: :iffiJffi::H,ll:nexisrence wi, be
l ompany or  a  p resent  ob l i sa f ion  rh r t  i . .  - ^ -  events  beyond

the control  of  the .o.ou,r, ,  ; ;  ; "^-: : :"rrence 
of one or more uncertain futurprobabre rhat an ;,",ilf:l:;;,:;ff.#,,"11r,:j:::.::;::, not recosni,.a ul.ll,lT,o,?,":lFli#:::':,il"rilixn:r;**::i*tiiit:+i{ii:!iT'ff ;:,,:::itH;Jfi

purposes of cash f lo
with an o.igin"i',;il,'#j!ffi::.;nT:::casrr ar bank ancr

l iabi l i ty also arises in u*,,. .n-,"ff i ;  . ,  
wrrr De required ,o 

:: , : l :  
the obtigation. a contrngenl

r*:::ri#.,;"'l:l:',..:,;,I.,iffi:il.J.::.;."i1.::::::,,,,0,i,,u i,,l;;:il;, be recognizedbecause it  cannot u" -"rrr.";; , ; ; ; . :5es 
wnere there is a l iabi l i ty that c]nnot ,; ; ; ; i l ;disctoses ," 

"",rr"*ffirrrrrfiil::,T,lJf::lo""u 
aoes nof recognize a conringent riabitity but

discloses its existence in thc,;;;;;;;rffi l l l

n, Cash and cash equivalents
Ld5r I  ( r nL l  cash  an  equ i va l c r t t  f o r  t he
l l )  n . l nd  and  sho r t_ te rm inves tn ten ts


