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Ref

b

AUDITORS'REPORT

ToTHEMEMBERSoFM/S.SALORACOMPONE,NTSLIMITED

we have audited the attached Balance Sheet of SALoRA coMPoNENTS LIMITED ("the

company,,) as at 31st March 2012 and the relative statement of Profit & Loss Account of the

company for the year ended on that date attached thereto. These financial statements are the

responsibility of the company,s management. our responsibility is to express an opinion on these

financial statements based on our audit'

we concrr.rcted our audit in accordance with auditing standards generalry accepted in India. lhgse

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free of material misstatement. An Audit includes examining, on a test

basis. eviclence supporting the amounts and disclosures in the financial statements' An audit also

includes assessing the accounting principles used and significant estimates made by managementr as

well as evaluating the overall financial statement presentation. we believe that our audit provides a

reasouable basis for our opinion'

As recluired by the companies (Audit-or's Report) order, 2003 issued by the central Government of

India in temrs of sub-section (4A) of section zzl of the companies Act, 1956' we enclose in the

Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order'

Further to our comments in the Annexure referred to above, we report that:

(i) we have obtained all the information and explanations, which to the best of our knowledge

and belief were necessary for the purposes of our audit;

(ii) ln our opinion, proper books of accounts as required by law have been kept by the company

so far u, upp.uri from our examination of those books

(iii) 
'Ihe 

balance sheet and statement of profit and

agreement ',vith the books of account'

6 t - or- ̂  ̂ r ^.^ r ^+^+oma-+ ̂ f prnfif enrl T .oss Account dealt with by this
(iv) ln ouJ oprnlon, the Balance sheet and statement of Profit and Loss Account dealt with by thi

report comply with the accounting standards referred to in sub-section (3C) of Section 21 1 of

the Act.;

t"
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(v) On the basis of written representations received from the directors, as on 3 f i March 2012

apd taken on record by the Board of Directors, we report that none of the directors is

disqualified as on 31" ir4arch, 2012 frombeing appointed as a director in terms of clause

(g) bf sub_section (1) of section 274 ofthe companies Act, 1956;

(vi) In our opinion and to the best of our information and according to the explanations given

to us, the said financial statements together with the notes thereon and attached thereto

give in the prescribed manner the information required by the Act, and also give a true

and fair view in conformity with the accounting principles generally accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the Company as at 3l't

March, 2012; and

b. In the case of the statement of Profit and Loss Account, of the loss for the year

ended on that date;

For U.K. Aggarwal & Associates
Chartered Accountants

I

..f ' :,n.1' ':' 
Umesh Kumai Aggarwal'

ProPrietor
: ' ' .  MembershiP No. 8201I

t-'----+i+;; Regi stration No. 009464N

Place:  Neu 'De lh i
D a t e :  l 8 ' r ' M a y .  2 0 1 2
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ANNE,XURE TO THE AUDITOR'S REPORT

RE: SALORA COMPONENTS LIMITED

Ref-ered to

(i) a.

in paragraph 3 ofour report ofeven date,

The company has maintained proper records showing fulI particulars including

t

(ii) a. physical verification of inventories has been conducted at reasonable intervals by the

management'

b. The procedures of physical verification of inventories followed by the management are

reasonable and adequate in relation to the size of the company and the nature of its business'

c. The company is maintaining proper records of inventory' The discrepancies noticed on

yerification between the physicaistocts and the books records were not material'

(iii) a. The company has not granted any loans secured or unsecured to companies' firms or other

parties .ou"r.d i.r the register mainiained under Section 301 of the Companies Act' 1956' and

hence matters regarding rate of interest, terms and conditions of loans' repayments and

o'erdue amounts Lor. than Rupees One lakh are not applicable'

b. The company has not taken loan secured or unsecured from firms or Other parties'

However company has taken unsecured loan from two companieq during !\"y:ut' 
covered in

the register maintained under Section 301 of the companies Act' 1956' The maximum

amount was involved during the year was Rs.3.42 crore and the year end balance is Rs' 3'41

crore.

c. In our opinion and according to the information and explanation given to. us the terms &

conditions on which loans taken frorn- related parties covered in the register maintained

under section 301 of the Companies Act, 1956 arinot prima-facie, prejudicial to the interest

of the ComPanY.

on the basis of repayable on demand basis' As per

to us the Company it i"grrlut in repaying the principal

quantitative details and situation of fixed assets

b. The fixed assets of the Company have been physically verified duling the year by the

management and no material discrepancies between the book records and the physical

inventory have been noticed.

c. According to the information and explanations given to us' we are of the opinion that

.o-funy haf not disposed off any part of fixed assets during the year'

d. The ComPanY has takeh loan

inlbrmation & exPlanation given

amount as stiPulated.

j



(v)

In our opinion and according to the information and explanations given to us, there are

adequate'intemal control procedures commensurate with ihe size of the company and the

nature of its business wittr regard to purchases of inventory, fixed assets and with regard to

the sale of goods. During the course of our audit, no major weakness has been noticed in the

internal controls.

a. According to the information and explanations given to. us, we are of the opinion that the

transactions that need to be entered into the register maintained under section 301 of the

Companies Act, 1956 have been so entered'

b. In our opinion and according to the information and explanations given to us, the

transactions made in pursuance of contracts or arrangement entered in the register maintained

under section 30i of tn" Companies Act, 1956 have been made at prices which are

reasonable having regard to prevalling market prices at the relevant time'

In our opinion and according to the information and explanations given to us, the company

has not accepted any deposiifro* the public as per the provisions of sections 58A and 58AA

or any other relevant provisions of the act. In -ompany's case no order has been passed by

the company Law Board or National company Law Tribunal or Reserve Bank of India or

any court or any other Tribunal'

In our opinion, the company's present internal audit system is commensurate with its size

and the nature of its business.

The Central Government of India has not prescribed the maintenance of cost records by the

company under Section 209(1Xd) of the Act, for any of its products.

a. As per the records of the company, the company is generally regular in depositing with the

appropriate authorities, undisputed statutory du.t including provident fund' investor

education and protection fund; employees state insurance, income tax' (except TDS on Job)

sales tax, wealth tax, service tax, .rrrtorn duty, excise duty, cess and o-ther statutory dues

applicabie to it. There are no dues were in arrears as on 3l't March 2012 fot a period of more

than six months from the date they became payable'

b. According to the information and explanations given to us, there was no disputed amount

payable in respect of income tax, sales iax, wealthiax' service tax, customs duty, excise duty

and cess, as on 3 1103.2012.

The company having accumulated losses and incurred cash losses during the financialyear

covered by our audit, also there was cash losses in the immediately preceding financial year'

Based on our audit procedures and on the information and explanations 'given by the

management, we are of the opinion that the company does not have any loan from any

i.onJil institution or bank. Aiso does not have any debenture holders.

(vi)

T

(vii)

(vii i)

( ix)

(x)

(xi)
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(xii) The company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other securities of a similar nature and hence
maintenance of documents and records relating to such items are not applicable.

(xiii) In our opinion, the company is not a chit fund or a nidhi / mutual benefit fund/society.
Therefore, the provisions of clause a(xiii) of the Companies (Auditor's Report) Order, are
not applicable to the company.

(xiv) In our opinion, the company is not dealing in or trading in shares, securities, debentures
and other investments. Accordingly, the provisions of clause 4(xiv) of the Companies
(Auditor's Report) Order, are not applicable to the Company.

(xv) The company has not given any guarantee for loans taken by others from banks or
fi nancial institutions.

(xvi) The company has not taken any term loan during our audit period.

(xvii) According to the information and explanations given to us on an overall examination of
the Balance Sheet of the Company, we report that no funds raised on short-term basis
have been used for long-term investments. During the year, the company has not raised
funds on long-term basis.

(xviii) The company has not made any preferential allotment of shares during the year to parties
and companies covered in the register maintained under section 301 of the Act.

(xix) The company has not issued any debentures during the year.

(xx) The company has not raised any money by public issues during the year.

(xxi) Based upon the audit procedures performed and information and explanations given by
the management, we report that no fraud on or by the company has been noticed or
reported during the course of our audit

For U.K. Aggarwal& Associates
Chartered Accountants

,
I

lrr l
Umesh Kumar Xggarwal

Proprietor
Membership No. 8201I

Registration No."009464N

Place: New Delhi
Date: 28th May,2012



I. EQUITY AND TIABILITIES

Shareholders' Funds
(a) Share Capi ta l

{b) Reserues and SurPlus
(c) Money received against share warrants

Share application money pending allotment

Non -  current  l iabi l i t ies
(a) Long term borrowings
(b) Deferred tax liabilities (Net)

(c)  Other long term l iabi l i t ies
(d)  Long term provis ions

Current Liabilities
(a) Short term borrowings
(b) Trade payables
(c)  Other current  l iabi l i t ies
(d) Short term provisions

TOTAI.

Non -  cur ren t  asse ts

(a)  F ixed Assets

( i )  Tang ib le  assets

( i i )  In tang ib le  assets

( i i i )  Cap i ta l  work  in  Progress
( iv )  In tang ib le  assets  under  deve lopment

(b)  Non -  cur ren t  inves tments

(c )  Defer red  tax  assets  (Net )

(d )  Long te rm loans  and advances

(e)  Other  non cur ren t  asse ts

Current fusets

(a)  Cur ren t  lnves tments

(b)  Inventor ies

{c )  Trade rece ivab les

{d)  Cash and cash equ iva len ts

(e)  Shor t  te rm loans  and advances

(f) Other current assets

TOTAL

Sign i f  i can t  Account ing  Po l ic ies

Notes  on  F inanc ia l  S ta tements

SALORA COMPONENTS TIMITED

BALANCE SHEET AS AT MARCH 31, 2012

43,200,000
(6,863,191)

34,105,000

q,szg,otz
rr,215,954

35,336,809

34,105,000

16,045,027
85,486,837

60,142,268

26,344,s69
86.486.837

(1)

(2)

(3)

43,200,000
(3,119,926)

34,230,000

ro,302,;$
10,142,388

68,394

3s,t77,706

35,t77,L06

6,s72,368

19,042,013

4,085,703
77,780,760
2,738,3-86

426,734

40,080,074

34,230,000

20,5L2,997
94,823,07r

59,79t,487

94,823,O77

(4)

-
5
o

7

il. ASSETS

( 1 )

32,720,3-95

32,720,395

8,531,141

18,890,737

10 s,392,286
11 20,726,410
72 224,665

13 1,208

2 2 - 2 7

( 2 )

rL

Amount in

Particulars Note
No.

As at end of current reporting period
As at end of previous

reoortins period

Rs. Rs, Rs. Rs.

Notes  annered here to  fo rm an in tegra l  par t  o f  the  Ba lance Sheet

Siened in terms of our report of even date attached

For U.K. AggaNal & Associates

Chartered Accountants

Firm number:0Q9464N

For and on behalf of the Board

Firm number:099464N .  i  . i  a) . ,

,,.,n ^,fu,ffi-"-io,i',, ,., \,t\\
P lop r i e to r  ?  \  82011  J \  I

Y""J3ill'No 
o82o11 

Q;---1"tY

.hY
Date: 28th MaY,2012



SATORA COMPONENTS LIMITED

STATEMENT OF PROFIT AND IOSS FOR THE YEAR ENDED MARCH 31, 2012

Revenue from Operatrons

Other Income

Total revenue (l + ll)

Expenses
Cost of  mater ia ls consumed

Purchases of  stock in t rade

Changes in inventor ies of  f in ished goods,  work in progress ano

stock in t rade

Employee benef l ts  exPense

Finance costs

Depreciat ion and amort izat ion expense

Other expenses

Total Expenses

Profit/{Loss) before exceptional and extraordinary items and tax

( i l r - rv)

Except ional  l tems

Profit/(Loss) before extraordinary items and tax (V-Vl)

Extraordinary l tems

Prof i t  before tax (Vl l -Vl l l )

Tax expense:
(1)  Current  tax
(2)  Deferred tax

Prof i t / (Loss) for  the per iod f rom cont lnuing operat ions (Vl l -Vl l l )

Prof i t / ( loss)  f rom discont inuing operat ions

Tax expense of  d iscont inuing operat ions

Prof i t / ( loss)  f rom discont inuing operat ions (af ter  tax)  (XI l -Xl l l )

Prof i t / (Loss) for  the per iod (Xl  + XIV)

Earning per equi ty share:

(1 )  Bas i c
(2 )  D i l u t ed

15,761,880

154,183

15,916,063

77,670,829

(7,424,8611
10,245,968
7,127,923
4,432,578
2,456,71r
3,354,981

___z 618101_

(s,702,038)

(s,702,038)

(s,702,038)

(7,9s8,773].
(1,958,773]'

(3,743,265\

(3,743,26s1,

(0.87)

3s1,705,031

39,976

35\r4\OO'

377,629,457

75,r77,456
332,800,913

5,564,087
4,579,O27
3,353,584

70,L74,469

__356,4?Z,Orl_

(4,727,067l,

14,727,067\

(4,727,067\

(1,131,62s\
(1,131,62s)

(3,s95,442\

13,sgs,44Zl

(0.83)

74

15

16

17

I 6

19
20
21

v l l

v l l l

IX

xil

x i l l

X IV

XV

XVI

Sign i f i can t  Account ing  Po l ic ies

Notes  on  F lnanc ia l  S ta tements

Notes annexed hereto form an

2 2 - 2 7
I oart of the Balance Sheet

Signed in tgrms of  our report  of  even date at tached

For U.K. Aggarwal  & Associetes

Chartered Accountants 
.,7Ae

For and on behal f  of  the Board

Firmnumber:oT464N 
litj\i

I  n ' L - -  : x /  \
\
. \e;\lr | :'i( 'a r'r"' \"'\

Umesh Kuri/ar Aggarwal , ? \ 8201 1 J'i I
Proprietor i.tProprietor 'a\ / ; /
Membership No 082011 

t*): ;- ' -Z,V

New Delh i

Datei 28th MaY,2012
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SALORA COM PONENTS LIMITED

20tL-20r2

s IGNIFICANT ACCOUNTING POLICIES

A) BASIS OF PREPARATION OF FINANCIAL STATEMENT

1) The llnancial statements are prepared on the historical cost convention and in accordance with the generally accepted accounting principles.

Company follows accrual system of accounting except otherwise stated'

2l Accounting policics unless specified otherwise are consistent and in consonance with generally accepted accounting principle'

B) METHOD OF VALUATION OF FIXTD ASSETS

Fixed Assets are stated at cost of acquisition and/or cost of construction inclusive of duties, taxes, incidental expenses and erections expenses'

C) DEPRECIATION
It has been provided at straight- l ine method at rates prescribed in schedule XIV ofthe companies Act, 1956'

D) INVESTMENT
Company has no Investment during the year

E) INVENTORY VALUATION

Raw material /  components, valued at cost

Stock-in-process, valued at cost which includes cost of material,  labour and manufacturing overheads.

Finished goods, valued at cost or est imated real izable value whichever is lower. cost includes cost of material,  labour, manufacturing overheads.

F) EXCISE DUTY, CUSTOM DUTY & CENVAT

Excise duty on finished goods and custom duty on raw material is accounted for on clearance of goods from the factory, port/warehouse of the custom

and liability for duties is provided at the end of the year on finished goods stock in factory and raw material stock in custom bonded warehouse or

under clearance.

Credit of excise duty, vat under cenvat scheme on goods purchased. is reduced from the cost of purchase.

Credit of service tax under cenvat scheme on expenses is reduced from expenses.

G) RETIREMENT BENEFITS
Liabi l i t ies in respect of ret irement benefi ts to employees are provided for as fol lows:

Defined Benefi t  Plans
Leave encashment:
Leave salary of employees are not cert i f ied by actuarial valuation as per AS L5 (revised).

Gratuity:
Gratuity benefi ts are charged to prof i t  & Loss Account on the basis of payments made to the trust as per actuarial valuation at the end ofthe year'

t

Defined Contr ibution Plans

Superannuat ion  Fund:
Liabi l i ty for superannuation fund not provided during the year,

Prov ident  Fund and ESI :

Defined Contr ibutjon plans for provident fund, Family pension and superannuation benefi ts are recognized by contr ibution at specif ied rate'

H)  SALES
Sales are accounted for net of returns, claims etc.

I) TAXATION
No provision on account of Income Tax has been made due to losses in the current year.

Deferred tax is recognized on the basis that there is a virtual certainty that in future suff icient taxable income wil l  ar ise against which these deferred tax

assets wil lJet-off.  i

J) FOI{EIGN CURRE]\CY TRANSACTIONS

Transactions in foreign currency are accounted at the exchange rates prevalent on the date of transaction. current assets and l iabi l i t ies related to

foreign currency transactions and remain unsett led at the end of the year are worked out at the exchange rate prevalent on the last day of the f inancial

year. Exchange dif ference is charged to prof i t  & loss Account. Exchange dif ference relat ing to imported f ixed assets is adjusted to the relevant f ixed

assets.

K) CONTINC]ENTLIABILIT]ES
Contingent Liabi l i t ies are not recognized unti l  the real izat ions of Liabi l i t ies are virtual ly certain.

t*

ffi



SALORA COMPONENTS LIMITED

NOTES TO FINANCIAT STATEMENTS

1 Share Ca
As at end of current rePorting

period

Amount in

As at end of previous

reporting Period
Particulars

Authorized:
5000000 Equity shares of Rs' 10 /- each

lssued, subscribed fullY Paid uPl

At the beginning of the reporting period

lssued during the reporting period

Bought back during the reporting period

At the close of the reporting period

Other lnformotion:

1 Equity shares include:

a, Shares allotted pursuant to a contract

consideration being received in cash'

b. Shares allotted by way of bonus shares

c. Shares held by the holding company/ultimate

company/subsidiaries or associates of the

company/ultimate holding company, in aggregate

s,000,000 s0,000,000

4,320,000 43,200,000

50,000,000

4,320,000 43,200,000

4,320,000 43,200,000 4,320,000 43,200,000

5000000 50,000,000
s0,000,000

Equity shares bought back during the five years

immediate ly  preceding the date of  the balance sheet

Part iculars of equity share holders holding more than 5%

of  the  to ta l  number  o f  equ i ty  share  cap i ta l :

a. River Stone HK Ltd.

b .  Sa lo ra  In te rna t iona l  L td .

without

holding 3414800
hold ing

2033%
79.05%

3414800

20.83%
79.05%



SALORA COMPONENTS LIMITED

NOTES TO FINANCIAL STATEMENTS

2 Reserves and SurPlus:
Amount in Rupees

Particulars capital
Reserve

Capital

redemption
reserue

Securities
Premium
Reserve

Debentuae

Redemption
Reserve

Revaluation
Reserve

Share

option
outstan

ding

Other
leserves

Surplus i.e.

balance in

Statement of

Profit & Loss

Total

At the beginning of the reporting period

Transferred from/to Profit & Loss

Account
Al locat ion towards al lotment of  bonus

shares
Proposed Div idends

Provis ion towards div idend dist r ibut ion

tax
At the close of the reporting period

At the close of the previous reporting

oeriod 
(3'119'926) 13'779'9261

Debit balance in profit and Loss Account shall be shown as a negative figure under the head ' Surplus'

(3,119,926) (3,119,9261

(3,743,265) 13,743,26s1



SALOM COMPONENTS LIMITED
NOTES TO FINANCIAT STATEMENTS

3 Long term Borrowings

Amount  in
Particulars As at end of

current reporting
period

As at end of
previous reporting

period

1) Secured Loans:

2l
a.  Bonds & Debentures
b. Term Loans

-  f rom Banks
- from Others

Deferred Payment Liabil it ies
Deposits
Loans and advances from related parties (Unsecured)
Long term maturit ies of f inance lease obligations
Other  loans and advances
Trade payables
Others

3) Total long term borrowings (1+2)

c .

d .

e .

a

n
i

34,105,000

34,105,000

34,105,000

14,230,0Q0

20,000,000

230,000

34,230,000

a

o

Ad d itio n o I I nfo rmotio n :
Deta i ls  of  secur i ty  for  unsecured loans
Loans have been guaranteed by directors or others
Bonds & Debentures
Term Loans
- from Banks
- from Others

Deferred Payment  L iabi l i t ies
Deposi ts
Loans and advances f rom re lated par t ies
Long term matur i t ies of  f inance lease obl igat ions
Other  loans and advances
Unsecused Loans from related parties repayable on demand

N i l

N i t
N i l

N i l

L
34,105,000 14,230,000

20,000,000



SALORA COMPONENTS LIMITED
NOTES TO FINANCIAL STATEMENTS

Amount in Rupees

Particulars As at end of

current reporting
period

As at end of
previous reporting

period

i i )

Deferred tax liability:

a) On account of depreciat ion on f ixed assets

b) On account of t iming di f ferences in recognit ion of

expenditure
Total

Deferred tax asset:

a) On account of t iming di f ferences in recognit ion of

expend i ture

b) On account disal lowance under sect ion a0 ( ia)

c) On account of Unabsorbed losses and depreciation under
the Income Tax Act, '1961

Net Deferred tax (liability)/asset

35,377

8,495,764

57,706

6,515,262
8,53r,t41 6,572,368

(8,531,L41) (6,572,368)



SALORA COMPONENTS LIMITED
NOTES TO FINANCIAL STATEMENTS

Amount in Ru
Particulars As at end of

current reporting
period

As at end of
previous reporting

period
5 Trade Payables

i)  To Micro, Smal land Medium Enterpr ises
i i )  Others

Ad d ition a I I nfo rm otio n :

4,829,073
4,829,073 LO,302,2L5

x The Company has not received information from vendors regarding their  status under the Micro, Smal l
and Medium Enterpr ises Development Act,  2006, hence disclosure relat ing to amounts unpaid at the
year end with interest paid/payable under this Act have not been given.

L0,302,215

+ 6 other current l iabi l i t ies:
a) lnterest accrued and due on borrowings
b) Other payables

7 Short term provisions:

a) Provision for employee benef i ts
b) Others (Specify nature)

8,4O3,072
2,812,992

5,910,931
4,23t,457

17,215,954 !0,742,399

68,394

68,394

L
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SALORA COMPONENTS LIMITED

NOTES TO FINANCIAL STATEMENTS

Particulars

Amount in

As at end of

current rePorting
period

As at end of

previous rePorting
period

9 Other non current assets

i )  Long term t rade receivables

i i )  Others

Addi t ional  i  n format ion :

1)  BreakuP of  above:

i )  Secured,  considered good

i i )  Unsecured,  considered good

i i i )  Doubt fu l

2 )  a )
Deb tsduebVd i rec to rso ro the ro f f i ce rso f thecompany

t8,890,732 t8,042,013

L8,890,732 18,042,013

18,890,732 t8,042,0L3

{r L8,890,732 18,042,013

Ni lN i l

(_



SALORA COMPON ENTS LIMITED

NOTES TO FINANCIAL STATEMENTS

Amount in RuPees

Part iculars -end of Asatend of

current rePorting reporting

i )  Raw mater ia ls

i i )  Work in  Progress
i i i )  F in ished goods

Goods in t ransi t :

i )  Raw mater ia ls

11 Trade receivables:

i) Trade receivables exceeding six months

i i )  o thers

Less: Provision for doubtful debts

Addi t ional  in format ion:

1)  BreakuP of  above:

i) Secured, considered good

i i )  Unsecured,  considered good

i i i )  Doubt fu l

2 )  a )
Debts due by directors or other officers of the cornpany

12 Cash and cash equivalents:

i )  Balances wi th banks
-  in  other  accounts

i i )  Cash on hand

13 Other Current Assets

Others

224,665 2,738,386

3,123,836

2,220,444

2,672,677

625,987

169,595

617,44448,006

5,392,286 4,085,703

20,726,4t0 27,780,760

t 20,726,4t0 27,780,760

20,726,410 27,780,760

20,726,4t0 27,780,760

20,726,4!0 27,780,760

N i lN i l

221,85L

2,8L5

2,704,396
33,990

rl

t,208 426,734

L,208 426,734

,#ffi
1r*\  82011 l?l

\\- - -2""v

previous

10 Inventories:



SALORA COMPONENTS LIMITED

NOTES TO FINANCIAL STATEMENTS
Amount in

i i )

i ) Sale of products

Sales
Others
Total
Sale of services

Less:
Excise duty

.5 Other Income:

i) Interestincome- 
::il:,ilil:ilil:

i i )  Profi t  on sale of f ixed assets (Net)

i i i )  Liabi l i ty no longer required back

iv) ExchangeFlectuation
v) Other non operating income (net of expenses directly

attr ibutable to such income)

16 Cost of materials consumed:

) i)  ConsumPtion of raw materials

i i)  Consumption of stores and spare parts

For the current

L7,400,5_98

L7,400,598

1  A ? R  7 1 R

15,761,880

zs,i:o
74,653

154,183

1r,670,829

Lr,670,829

For the previous

358,109,303

t,4L8,294
359,521,597

7,872,566
351,705,031

tuo
20,079
t4,t99

4,838
39,976

3r7,629,457

3r7,629,457

W--/+;t

14 Revenue from oPerations:



Changes in inventories of finished goods, work

Stocks at the end ofthe year
i) Work in progress

Work in progress
Total

i i )  Trading goods
Television
I  ota l

i i i )  F in ished goods

Deflection Yoke

Total

TOTAL

Less:

Stocks at  the beginning of  the year

i )  Work in progress

Work in progress

Total

in progress and stock in trade:

l-l
27,244

l-------n,1441

2,193,200

l- ,/#oo I

2,220,444

27,244

l------ n,rlg]|

L42,351

[- 14rps1l

785,582

r,424,86L

997,20L
91,396
39,326

t,127,923

4,432,5t8

4,432,5t8

2,456,7-10

2,456,7tO

27,244

f----8,1444

t42,35r

l- lqttsil

795,582

2,621,293

-,6n,r$'l

15,967,038

(Ls,L7L,456l

4,789,902
454,852
319,333

5,s64,087

4,572,O50

6,97r
4,579,Ozt

2,454,444
899,140

3,353,584

Trading goods
Television
I  o l a l

Fin ished goods

Def lect ion Yoke

Total

TOTAL

Change in Inventories

18 Employee Benefit Expenses:

i)  Salaries and wages
i i)  Contr ibution to provident and other funds
v) Staff welfare expenses

19 Finance Costs:

i)  Interest expense / Bank Charges
i i)  Net (gain)/ loss on foreign currency transaction and

tra nslat ion

20 Depreciation and amortization:

i)  Depreciat ion
i i)  Amort izat ion of intangible assets

i i )

i i i )

I



21 Other expenses:

i)  Power and fuel

i i )  Rent
i i i )  Repairs to machinerY
iv) Repairs others

v) Insurance
vi) Rates and taxes
vi i)  Payment to the auditors

-  as  aud i to r
- for other services
- for reimbursement of exPenses

vi i i )  Legal and professional charges

ix) Miscel laneousexpenses

22 Addi t ional  lnformat ion:

a)  Value of  lmports calculated on CIF basis:

Raw Materials /  comPonents

t b) Expenditure in foreign currency: (net of withholding tax)

Royalty
Know how
Professional and consultancy fees

I nterest
Other matters

Detai ls of non-resident shareholdings

i) Number of nonresident share holders

i i)  Number of shares held by nonresident shareholders

Earnings in foreign exchange:

23 Auditors Remuneration
Payment to the auditors
- for other services

24 Directors Remuneratlon

On lmport of raw material & f inished goods

576,2L8
492,O00

4,340
L8,267
9,o-72

125,000

t2,598
129,356

1,988,130
3,354,981

t,286,994
2,380,582

108,082
415,450

6,520

125,(x)O

20,832

s,830,009

30,964,679

1

900,000

N i l

125,000
20,832

Ni l

(6,971)

8,670,945

i )

i i )

i i i )

iv)

v)

Ni l

N i l

N i l
'  

N i l

N i l

Ni l

N i l

N i l

Ni l

N i l

d )

1

900,000

Ni l

125,000
12,598

Ni l

74,653

t

25 Exchange dif ference has been charged / (credited) to revenue accounts as fol lows:



26. Related Partv Discloser
Particulars ofFIo

Particulars of
Jadoonet Limited
Salora Audio Vedio Services Pvt. Ltd.

Relateo ransaclron in Thousand
Particulars F{oldine Comoanv iroup Companv fther Related Parw

Cr Year Pre Year Cr Year Pre Year Cr Year Pre Year
201t-2012 2010-2011 2011-2012 2010-201r 20t t -2012 2010-2011

Purchase of soods 2684 7750': NII NII- NII Ntr
Loan Taken Ntr Ntr 2000( 940( NII Ntr
Loan Repaid NIT NIT 12: 887( Ntr NII
Interest Paid NIl 28: 276: 1621 NIT Ntr
ExDenses Paid bv SIL 78', A a Ntr Ntr NIT Ntr
Third Partv Transaction 1936! Ntr NII Ntr Nh NII.
Advance Received and Reoaid NII. NII. NII NII NII Ntr
Sale I  18 i 28950( Ntr. NII NII NII.
Rent Ntr Ntr NIt Ntr 48( 228(
Outstandins Balance as on 31.03.2012
Loan Pavable Ntr NII 3410i t423( NII NII.
Trade Pavable Ntr 4053 NIT NIT NII NII
Trade receivable 883 NII NII NII NII NIL
Rent Pavable NII NII NTI NI 172:. 359 I
lnterest Pavable I 59( I 59( 248', 145t NII NiL

/'-fr$\t
wi#



SALOM COMPONENTS LIMITED

NOTES TO FINANCIAL STATEMENTS

Rs in
Pa rticula rs For the current

reporting period
For the previous
reporting period

27 Earnings per  share:

After extraordi na ry item:

Prof i t  for  the year  af ter  tax expense

Weighted average number of  equi ty  shares

Earning per  share

Before extraordinary item :

Profit for the year after tax expense

Adjustment  for

Extraord inary i tem (net  of tax)

Weighted average number of  equi ty  shares

Earning per  share

{3,743,265)
(3,743,2651

(3,743,2651

(3,743,265)

4,320,000

(0.87)

(3,595,442)
(3,595,442)

(3,595,442)

(3,595,4421

4,320,OO0

(0.83)

Signed in terms of  our  repor t  of  even date at tached

For U.K.  Aggarwal  & Associates

Chartered Accountants

Fi rm number:  009464N

For and on behal f  o f  the doard

t tr.I
Umesh Kumlf Aggarwal
Propr ietor

Membersh ip  No .  082011

New Delh i

Date:  28th May,2012

W


