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SECRETARIAL COMPLIANCE REPORT OF
SALORA INTERNATIONAL LIMITED FOR THE FINAMNCIAL YEAR ENDED 31.03.2024

We SVR & Co. Company Secretaries have examined:

{a) all the documents and records made available to uws and explanation provided by SALORA INTERNATIONAL LIMITED (CIN:
LT4899DLI1968PLCIM4%62)

(b} the fillingssubmissions made by the hsted cniity to the stock exchanges,

g} website of the listed entity,

{d} any other document/filing, as may be relevant, which has been relied upon to make this certification,

for the financial vear ended 31/03/2024, in respect of compliance with the provisions of:

{a) the Securitics and Exchange Board of India Act, 1992("SEBI Act™) and the Regulations, circulars, puidelines 1ssued thercunder; and
(b} the Secunities Contracts (Regulations) Act, 1956 (“SCRA"), rules made thereunder and the Regulations. circulars, guidelines 1ssued
thereunder by the Securibies and Exchange Board of India (“SEBI™)

The specific Regulations, whose provisions, and the circulars/gudelines 1ssued thercunder, have been examined. and melude: -

{a) Securities and Exchange Board of India | Listing Obligations and Disclosure Requirements) Regulations, 2015;- Applicable

(b} Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 200 8; - Not Applicable

{c) Sccuntics and Exchange Board of India (Substantial Acquisition of Shares and Takcovers) Regulations, 201 1:- Applicable

{d} Securities and Exchange Board of India {Buyback of Secunitics) Regulanons, 2018;- Not Applicable

(e} Secunties and Exchange Board of India (Share Based Emplovee Benefits and Sweat Equity) Regulations, 202 | ;- Not Applicable

{f} Sccuntics and Exchange Board of India (Issue and Listing of Debt Secuntics) Regulations, 2008; - Not Applicable

(g} Secuntics and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021; - Not Applicable

{h) Secuntics and Exchange Board of India ( Prolabition of Insider Trading) Regulations, 201 5; - Applicable
and circulars! guidelines issued thereunder;

Contack: 0120-4346928 | +91 78279 34434 Officea: 5 LGF, H-150 Sector-63, Noida-201301
Email: csshivami@svrcindia.com Web: www svrcindia.com
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and based on the above examination, We hereby report that, during the Review Pertod:

{a) (**) The hsted entity has complied with the provisions of the above Regulations and circulars’ guidelines 1ssued thereunder, except in
respect of matters specified below:

8. Compliance Regulati | Deviations Action | Type of | Details | Fine O hbservations’ Managemen | Remark

Mo, | Requirement | on/ Taken | Action | of Amount | Remarks ol the |t 5
{Regulations’ | Circular by Violati Practicimg Company | Response
circulars/ MNo. on Secretary
guidelines
including
specific
clause)

1 Listing Listing/F1 | The Caleutt Letter | The Mo Fine | The Company was in | Management | Since the
Filing ling Company a Stock | of Final | Compa was impression that  the | has  ensured | Compan
Requirements | Requirem | didn’t Exchan | Opport | ny imposed | Company 15 already | that the [y 15 in
of Calcutta ents of | comply ze unity to | didnt delisted from Calcutta | demat SUSpEnsl
Stock Calcutta | hsting/filing make | comply Stock Exchange, since | accounts on stage
Exchange and | Stock requirement Compli | with the they have applied long | were and not
Payment of Exchange | of Calcutta ance of | Listing/ back in the year 2004 for | defreczed intended
Annual Stock Listing | Filing voluntary delisting  in | after the | to
Listing FEES Exchange of require terms of SEBI Delisting | paovment  of | remain

Equity | ment of CGuidelines, 2003 | pending listed on
Shares | Calcutt notified by SEBI vide iis | histing fees to | Calcutia
ofthe | a Swock circular no. | Calcutta Stock
Compa | Exchan SMIVPolicy/CIR- Stock Exchang
nyand | ze and 7/2003 and the several | Exchange e, the
the also reminders dated | and the | Compan
Demat | didn’t 12102004 & | process of | ¥ 15
Accoun | pay the 23.10.2004 were also | revocation of | making
ts of | Annual made, but no responsc | suspension 15 | s bespdrR
o
Contack: 0120-4346928 | +91 78279 34434 Office: 5 LGF, H-150 Sector-63, Noida-201301 - -_if'_/.f%"’iu; FaEiod
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Indepen
dent
Directo
Is Were

freezed

Listing
Fees to
Calcutt
a Stock
Exchan

ze.

was received from the
CSE and the maticr went
in protest and since then
no communication made
by the CSE except a
letter was 1ssucd on
09.11.2023 as final
opportunity  to Comply
or compulsory delisting
will be made and then
on 05.00.2024 for
freemng  of Demat

Accounts of the
Independent Directors.
The Company is

required to comply with
Listing/filing

requirements of Calcutta
Stock  Exchange in
addition to the BSE.
Since the Company 1= in
suspension stage and not
intended to remain Listed
on  Calcutta  Stock
Exchange, the Company
15 making 15 best
possible efforts to make
compliances on Calcutta
Stock Exchange. The
aim of the company s to

also mn
PTOETEsS.
Meanwhile,
the company
15 gIving Iis
best efforts to
comply with
all the
applicable

regulations.

possible
efforts to
make
complian
ces  on
Calcutta
Stock
Exchang
e. The
aim of
the
company
15 o
Voluntar
ily delist
s equity
as 500N
as
possible
from the
Calcutta
Stock
Exchang
e after
fulfalling
requisite
formalin

5.

Contact: 0120-4346928 | +91 78279 34434
Email: csshivam@svreindia.com
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roquisite formalitics.

Voluntanly delist  its
cquity as soon  as
possible from the
Calcutta Stock

Exchange after fulfilling

b) The listed entity has taken the following actions to comply with the ohservations made in previous reports:

S.MNo. | Observations/ Observations made Compliance Details of | Remedial actions, | Comments of the
Remarks of the | in the secrotarial Requirement violation /| if any, taken by the | PCS on the actions
Practicing Company | compliance report for | (Regulations/ deviations  and | listed entity taken by the listed
Secretary the year ended circulars/ actions taken entity

en (the vears cuidelines penalty imposed,

are to be mentioned) including if any., on the
specific listed entity
clanse)

1 Late Submission  of | 2023 Regulation 33 of | Late  Swubmission | As represented by | The Company has
Standalone Cash Flow SEBI (Listing of Standalone | the Management, | taken appropriate
Statement for Quarter Obligations and Cash Flow | the fine has been | action to comply
ended 31* March, 2022 sclosure Statement for | paid on | in the current year

Requirements) Quarter ended 31% | 30.06.2022 and for the

Regulations, 2015 | March 2022, Previous non-
compliance, the

Submission of Company has pad

Financial Resulis the fine.

within 60 days

from the end of

the Quarier. .

Contact: 0120-4346928
Email: csshivam@svreindia.com

+01 7B27T9 84434
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I'we hereby report that, during the review period the compliance status of the listed entity with the following requirements:

8. No. Particulars Compliance Observations
Status (Yes/MNo/MNA) /Remarks by PCS*
1. Secretarial Standards:
The compliances of the listed entity are in accordance with Yes Bascd on the documents ver fied
the applicable Secretarial Standards (S8) issued by the and Management
Institute of Company Sccretanics India (ICS1), as notificd by Representation,  the  company
the Central Govemment under section 11&(10) of the has complied with to the extent
Companies Act, 2013 and mandatonly applicable. applicable to company.
1. Adoption and timely updation of the Policies:
{a) All applicable policies under SEBI Regulations arc Yes Based on the documents venfied
adopted with the approval of board of directors of the and Management
listed entitics Representation,  the  company

has complied with to the extent

applicable to company.

(b) All the policies are in conformity with SEBI Yes
Regulations and have been reviewed & updated on
time. as per the repulationsicirculars’zuidelines

issucd by SEBI
3. Maintenance and disclosures on Wehsite:
(a) The Listed entity is maintaining a functional website Yes Bascd on the website
venfication and Management
(b} Timely dissemination of the documents! information Yes Representation,  the  company
under a separate section on the website has maintained website and
timely  disseminate  all
Contact: 0120-4346928 | +91 78275 84434 Officea: 5 LGF, H-150 Sector-63, Noida-201301 z'_.ff'./lﬁt'iit FaEesd
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(c) Web-links provided in annual corporate govemance Yes mformation on website to the
reporis under Regulation 27(2) are accurate and extent applicable to company.
specific which re- directs to the relevant document(s) And the link provided in the
scction of the website Annual Corporate  Governance

Report was accurate.
4. Disqualification of Director:
Mone of the Director(s) of the Company 1s/are disqualified Yes The Management has
under Section 164 of Companies Act, 2013 as confirmed by represented that they are taking
the listed entity. disclosures from directors
respect of their norn
disqualifications w's 164 of the
Companies Act, 2013 on annual
basis.
5. Details related to Subsidiaries of listed entities have been
examined w.rk:

(a) Identification of material subsidiary companies NA The Management has

represented  that there =5 no

(b} Disclosure requirement of matcrial as well as other matenal subsidiary exists as on
subsidianies daie.

. Preservation of Decuments:
The listed cotity 15 preserving and maintaiming records as Yes The Management has

preseribed under SEBI Regulations and disposal of records
as per Policy of Preservation of Documents and Archival
policy prescnbed under SEBI LODR Regulations, 201 5.

represented  that  they  are
preserving and  maintaiming
records as  prescribed  under
SEBI Regulations and also a
Structured  Digital  Database

Contact: 0120-4346928 | +91 78279 34434
Email: csshivam@svreindia.oom

Officea: 5 LGF, H-150 Sector-63, Noida-201301
Web: www svrcindia.com
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under Reg  3(5y of PIT
Regulations 2015 15 also
maintained.

7. Performance Evaluation:
The listed entity has conducted performance evaluation of Yes The Management has
the Board, Independent Directors and the Commuittees at the represented  that the company
start of every financial year'during the financial year as has conducted performance
presenbed in SEBI Regulations. evaluation of the Board,
Independent Directors and the
Committees at the start of every
financial year/dunng the
financial vear as prescribed in
SEBI Regulations.
g Helated Party Transactions:
(a) The listed entity has obtained prior approval of Audit Yes The Management has
Commuittee for all related party transactions; or represented that they had taken
prior  approval  of  Audn
(b} The histed entity has provided detailed reasons along Yes Committee for major related
with confirmation whether the transactions were party tramsactions, otherwise it
subsequent approved/ratified’rejected by the Audit was approved subsequently by
Committee, In case no prior approval has been the Audit Committee.
obtained.
9. Disclosure of events or information:
The listed entity has provided all the regquired disclosure(s) Yes Based on the documents venfied

under Regulation 30 along with Schedule 111 of SEBI LODR
Regulations, 2015 within_ the time limits  prescribed

and Management

Representation,  the  company

Contack: 0120-4346928 | +91 78279 34434
Email: csshivami@svrcindia.com
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thereunder.

has complied with to the extent
applicable to company.

1. Prohibition of Insider Trading:
The listed entity 15 m compliance with Regulation 3(5) & Yes Mone
3(6) SEBI (Prohibiion of Insider Trading) Regulations,
2015.
1. Actions taken by SEBI or Stock Exchange(s), if any: Based on the Management
Representation, there are actions
Mo action{s) has been taken apainst the lsted entity/ its Yes taken apainst the compamy as
promoters’ directors” subsidianes either by SEBI or by Stock mentioned under  scparatc
Exchanges (including under the Standard Operating paragraph herein. {**}.
Procedures issued by SEBI through vanous circulars) under
SEBI Regulations and circulars’ guidehnes 1ssued thercunder
except as provided under separate paragraph herem. (**)
1% Hesignation of statutory auditors from the listed entity or
its material subsidiaries:
In case of resignation of statutory auditor from the listed Mo Mo such resignation of auditor
entity or any of its matenal subsidianes duning the financial mn listed entity.
vear. the listed entity and [ or 1ts matenal subsidiary{ics) has
have complied with paragraph 6.1 and 6.2 of secthion V-D
of chapter ¥ of the Master Circular on compliance with the
provisions of the LODR Regulations by listed entiies
13, Additional non-compliances, if any: Mo 1. It has been observed that

Mo additonal non-compliance observed for any SEBI

the company has discussed
in “any other agenda item ™

¥

Contact: 0120-4346928 | +91 78279 34434
Email: csshivam@svreindia.oom

Officea: 5 LGF, H-150 Sector-63, Noida-201301
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rezulation/circular puidance note eic. an viduntary defisting of the
Company from Calcutta
Srock Exchange in its
Board Meeting dated
07022024, which was not
part af the agenda
originally sent with the
Notice af the Meeting.
Thus, the prior intimation
LYR 29¢2) of SERT {LODR)
Regulation, 2015 was not
given. However, the
intimation LUYR 306) along
with oufcome of Board
Meeting, it was given.

Contact: 0120-4346928 | +91 78279 34434 Office: 5 LGF, H-150 Sector-63, Noida-201301
Email: czshivam@svreindia.com Wab: www svrcindia.com
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Assumptions & limitation of scope and review:

PLACE: NOIDA
DATE: 27.05.2024

Compliance of the applicable laws and cnsunng the authenticity of documents and information furmshed, are the responsibilities of the
management of the listed entity.

Our responsibility 1s to report based upon our examunation of relevant documents and information. This 15 neither an awdit nor an
expression of opinion.

We have not venfied the comreciness and appropriateness of financial records and books of account of the listed entity.

This report is solely for the intended purpose of compliance in terms of Regulation 244 (2) of the SEBI (LODR) Regulations, 2015 and
is neither an assurance as to the future viability of the listed cntity nor of the efficacy or effectiveness with which the management has
conducted the affairs of the listed entity

FOR SVR & Co.
COMPANY SECRETARIES
FIRM FEER REVIEW MNO: P201 930001

5, SHIVAM RASTOGE
ML.MNO: F10704

CP. Mz 14600

UDIN: FO1OT04FO00460593

Contack: 0120-4346928 | +91 78279 34434 Officea: 5 LGF, H-150 Sector-63, Noida-201301
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